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INDEPENDENT AUDITORS' REPORT
TQ THE MEMBERS OF SBC EXORTS LIMITED
Bepart on the Financial Statements
We have audiled the accompanving finandal statements of SBC EXPORTS LIMITED {“the
company” ), which comprise the Balance Sheet as at 31 March 2018, the Statement of Profit and

Loss for the year then ended, and a summary of signilicant accounting policies and other
explanatory informution,

—E——— ———

Managemenl's Responsibility for the Financial Statements
B P ¥

The Company’s Board of Directors is responsibile for the matters stated in section 134(5} of the
Companies Act, 2013 (“the Act™) with respect 0 the preparation and presentation of these
financial statemenls that give a frue and fair view of the [nancial posttion,  [inandcal
performance and cash Oows of the Company in accordance with the accounling principles
penerally acceptad in India, including the Accounting Standards specified under Section 133 of

the Act, read with Rule 7 of the Companics [Accounts) Rules, 2014, This responsibility also
includes the muintenance of adeguate accounling records in accordance with the provision of

the Act for safeguarding of the assets of the Company and for prevenling and detecting the
trands and other irregularities; selecHon and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation :
and mainlenance of adequate internal [inancial control, that were operating effectively for |
cnsuring the accuracy and completeness of the accounting records, relevant o the preparation i
and presentation of the financal stalements that give a true and fair view and are free from '
material misstatement, whether due to fraud or ermor,

Auditor's Responsibility
Our responsibility is lo express an opinion on these financial staternents based on cur audit.

We have tuken into account the provisions of the Act, the accounting and auditing standards
and mallers which are reguired (o be incleded in the audit report under the provisions of the
Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Audiling specified under section
T43(10) of the Act. Those Standards require that we comply with ethical requirements and plan

and perform the audit o obtain reasonable assurance about whether the fnancial statements [
dare fl‘EE [FLJ:II material salatement, &




An audit invalves performing procedures to obtain audit svidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including e aswessment of the risks of material misstatement of the [inancial
statemnents, whether due 1o fraud or error. In making those risk assessments, the awditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give true and Fair view, i1 order Lo design audil procedures that are appropriate
in flue circwmstances, but not for the purpose of expressing an opinion on whether the Company
ras in place an adequabe internal financial controls system over financial reporting and
pperating elfectiveness of such controls, An audit alse includes evaluating the appropriatensss
of accounting policies wsed and (he reasonableness of the accounting esiimates made by
Company's Direciors, as well ns evaluating the overall presunliation af the financial statemenls.

We belicve that the audit evidence we have oblained is suflicient and appropriate to provide a
basis for owr audit opinion on the financial stabements.

Opinion

Iy o opinion and to the best of pur information and according to the explanations given to us,
the aforesaid finimcial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepled in India, of (he state of aifairs of the Company as at 31,/03/2018, and ils Prifit for the
year ended on that date.

Report an Other Legal and Regulatory Kequirements

This report  includes a slatemcnl on he miallers specified in paragraph 3 and 4 of the
Companies {Auditor's Beport) Cieder, 2016, issued by the Central Government of Irudia, in terms
of sub section 11 of section 143 of the companies At 203,

As required by Section 143 () of the Act, we report that:

(a) We have sought and ohtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit

{b) In our opinion, proper hooks of account as tequired by law have been kept by the
Company so far as it appears from our examination of those boeks,

{c) The Balance Sheet, the Slatement of Profit and Loss, and dealt with by this Repori are i
agreement willy the books of account,

(d) Tn our opinion, the foresaid fimancial statements comply with the Accounting
Giandards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014,

(e} O the basis of the wrillen representalions received from Lhe directors as on 31,/03/2018
taken on record by the Board of Direclors, none of the directors is disqualified as
31,/03/ 218 from being appointed as a director in terms of Section 164 {2) of the Act.

([y With eespect 10 the edequaiy of the internil firancial eontrols ewer Nasnciul reporting of the Company and
fhe operazing effectiveness of such controbs, clause (i) of section 143(3} of Companies Acl 2013 is not
ppplicahle as per Notilication No. G.5.R. 464 (E) deted 13ih Day of Jute, EIZH'{ TR
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(g) With respect to the other malters 1o be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Auwdit and Auditors) Rules, 2014, in cur opimion ard to
the best of our informalion and according to the explanations given Lo us!

. The Company has disclosed the impact of pending litigations on its financial
posiion in ils [inancial statements.

i The Company has made provision, as required under the applicable law or
accounting standards, for material {oreseeable losses, if any, on long-term contracts
inchiding derivative contracts.

iii,  There has been no delay in translerring amounts, required to be trunsferred, to the
Investor Educalion and Protection Fund by the Company.

For RN K A & CO,

Chartered Accowntants
(Firm Registralion No, : ;

|"a

CA RAJ rﬁg::: MARY

Partuer ™%
Membership No.: 506726
Place: Delhi
Date:  30,/08/2018



= Annexure A
Reports under The Companies (Auditor's Report) Order, 2016 (CARO 2016) for the ysar

ended on 31st March 2018

To,

The Mambers of SBG EAPQORTS LIMITED

1)

(2]

(3

4}

(5)

(6)

{7}

(8]

In Respect of Fixed Assels

(&} The company has mainl3ined proper racards showing full pertcubare incleding quaniialive setails and sifuation of fixed
ansals.

(] Foed assets e baan physically verified oy the management ai reasonable Ertervals; Mo material discrepancies were
riatized on Buch werilicatsn.

icl Yes

In Respect of Inventories

Phyaical verifization of inverdory Eg oegn canductad at reasorable intervals by tha rmastagement,

Compliance under section 183 of The Companies Act, 2013

A5 infonmad, the comgany, company =88 not granles any koars, secured or yrsecured b companes, firma o ather partias
eevared in the register mantaine pnder seckion 183 of he Companies Ack, 2073

(ad MA
i) HA

[c) WA

Compliance under section 185 and 186 of The Companies Act , 2013
Wikide doing bransaction for  loara, imvestments, guaranboes, and securily provisions of secton 985 and 185 af the
Companies Aot 2013 have been comipied with

Compliance under section 73 10 76 of The Companies Act, 2013 and Rules framad there under while
aecepting Deposils

The company has pal sccepted any Ceposils.

Maintenance of cost records

The Comgary @& nal regured (o mantain cost testide pursiant to the Rules made by e Central Gavernmant far the
maineranca of sl records undar sut-gaction {1) of section 148 of ihe Companies A, 2113

Deposit of Statutory Dues

{a} The company is 1egular o depogitng he urdispules sislulory Sues including providem fund, empicyaes stata
insLEance, income tax, sales, tex waallh 1ax, aEnyicn b custorn duty, excise duty, Cess and ather atabutary dues applicabla
i the Company with fhe appropriate authorites Mo undaputed amaunts payahle in respect of ha afpresald stakuiory duas
ware pulstanding a5 & tha lagt gay of the nancial year for & penod of more than six meathe from thie daba they Dacame
payabie.

{by Thera is ra dispule w0 the revenue auboritios reganding any duty of taxpayable

Repayment of Loans and Borrowings

Pavsed an-our gudil procedunes and as per 1he indeerraton and explarations given by the rmanggament, we are of the opmian




(9}

(10}

(11}

(12)

{13)

{14)

{15)

(16}

Flace : DELHI Rag Mo, (0217
Cizds | 0002018

that e company Hag rab defaulled n repayment of duss ko & firancial irslibaten, tank of detenture holders.,

Utilization of Money Raised by Public Offers and Term Loan For which they Raised

Tha company has nol Tessd any monay by way of initial public offer ar furlher pubic offer {incading dett ingtuments) and
Qe Ipaires. Hianca this clauss (g nob applicabie.

Reporting of Fraud During the Year

Bassd o7 our sudil procedures and the information snd explanaton mizde aveilable o us no such frawd neticed or reparted
during tie paar.

Managerial Remunearion

Mansgenal sermuraralion has been pad or provided in accordenca wilh iha reguisite sporovals mandated by the provisions

gF gectian 997 reed with Schiedule ' to the Companics Acl. [
compliance by Nidhi Company Regarding Net Owned Fund to Deposita Ratio l

A gir inforrmation and records availabis with us The company 1§ nol Hidhl Comparny,

Related parly compliance with Section 177 and 188 of companies Act - 2013
Yes . A Irensactions with e rolated partes am in compiance wilh sacucn 177 and 186 of Comparees Act, 2013 where

spplicanle and the datails nave been disclosed in e Financal Slatemoris ks, a5 reguired by the applicabke asceanting
glangdards;

Compliance under section 42 of Companies Act - 2013 regarding Private placement of Shares or
Debontrues

Comgany has rat made sny preferental slotment o peivate placement af gahres debentura during the yesr Hance this
causs & ned applicatls

Compliance under section 192 of Companies Act - 2013 [

Tha cornpany hes not enfered info any hon-cash sransactiang with dirscbors o perseny connectad with ham l i

Reguirement of Registration under 45-1A of Resorve Bank of India Act, 1934

Tha compeny & nol requerad b be registered under sacton 45.14 of the Roserve Bank of ndia At

(Fartner)
Mentership Mo - 505726




SBC EXPORTS LIMITED
BALANCE SHEET AS AT 31st MARCH 2018

PARTICULARS NOTE As at As at
No. 31-Mar-18 31-Mar-17

EQUITY & LIABILITIES
Sharcholders' Funds
- Share Capital 2 1,000,000.00 1,000,000.00
- Reserves & Surplus 3 13,758,214.00 5,305,766.00
Share application money pending allotment
Non-Current Liabilities
a) Long Term Borrowings - Secured = 4,963,423.00 -

b) Long Term Borrowings - Unsecured 5 23,237,298.00 10,105,858.00
Deferred Tax Liabilities (Net) - 5
Current Liabilities
a) Short-Term Borrowing 6 - 1,504,891.00
b) Trade Payables 7 139,134,917.00 73,185,260.00
¢) Other Current Liabilities 8 2,578,092.00 107,240.00
d) Short-Term Provisions ] 5,227,326.00 1,852,282.00

Total 189,899,270.00 93,061,297.00
ASSETS
Non-Current Liabilities
a) Fixed Assets
i) Tangible Assets 10 11,448,939.00 4,546,282.00

b) Deferred Tax Assets (Net) 1 642,873.00 474,721.00
c) Other Non-Current Assets 12 - -

d) Non Current Investment 13 - -
Current Assets
a) Inventories 14 74,862,019.00 33,317,904.00
b) Trade Receivables 15 74,400,527.00 40,393,350.00
c¢) Cash and cash Equivalents 16 12,771,696.00 4,789,777.00
d) Short-Term Loans and Advances 17 8,833,464.00 5,117,377.00
e) Other Current Assets 18 6,939,752.00 4,421,886.00

Total 189,899,270.00 93,061,297.00

Notes 1-41 form an integral part of Financial Statements
As per our Report of the even Date annexed

ForRNKA & Co. For SBC EXPORTS LTD.

Chartered Accountan

/\:—/&\%m

Director
DIN 03321016

PARTNER
M No. 506726

Place: New Delhi
Date : 30/08/2018

DHEERENDRA KUMAR GUPTA DEEPIKA GUPTA

Director

DIN 03319765
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STATEMENT OF PROFIT AND LOSS FOR THE YEA

SBC EXPORTS LIMITED

R ENDED MARCH 31, 2018

PARTICULARS NOTE For the year ended  For the year ended :
No. 31-Mar-18 31-Mar-17
INCOME
Revenue from Operations 19 639,945,469.00 286,570,289.00
Other Income 20 2,150,351.00 288,381.00
Total Revenue Rs. 642,095,820.00 286,858,670.00

EXPENSES

Purchases of Stock In Trade

Changes in Inventory of Raw Goods
Payments to and Provision for Employees
Financial Costs

Depreciation and Amortization Expenses
Establishment & Other Expenses

21
22
23
24

25

639,521,196.00
(41,544,115.00)
16,905,929.00
3,786,838.00
1,638,651.00
9,077,648.00

285,183,355.00
(18,915,400.00)
10,064,164.00
694,688.00
1,188,020.00
3,573,969.00

Total Expenses Rs.

629,386,147.00

281,788,796.00

Profit before Tax 12,709,673.00 5,069,874.00
Provision for Taxation

Current Tax 4,425,377.00 1,852,282.00
Deferred Tax
Less : Deferred Tax Liability - =
Add: Deffered Tax Assets 168,152.00 285,692.00
Profit for the Period 8,452,448.00 3,503,284.00
Basic Earning Per Share of Rs. 10/- each 84.52 35.03
Diluted Earning Per Share of Rs. 10/ each 84.52 35.03
Notes 1-41 form an integral part of Financial Statements
As per our Report of the even Date

ForRNKA& or SBC EXPORTS LD: . EOF SBC EXPORTS LTD.
Chartered Accoun 1 or SBC EXPORTS LIMITED L

CA. RAJESH KUMAR
PARTNER

M No. 506726

Place: New Delhi

Date :30/08/2018

N
PES\E=-W
Birector

DHEERENDRA KUMAR GUPTA

Director
DIN 01632764

|

N G

Director

DEEPIKA GUPTA

Director
DIN 03319765



ERC EXPLHTS LIMITED

MOTES TO FIMANCLAL STATERCEXTS FOR THE YEAR ENDED MAERCH 31, 3008
1 SWNINCANT ACCOUNTING FOUCIES ©

1.1 Bagis Of Propesstion OF Financial Satement
[he fnanesd alalamores gre preaaned in aocordencs with Indan Generaly Actepied Accourang Proaiples (GAAR) unds 1ha
Frmimneal sl cormoRnon on e accrual bass. GAAP comprises mandalony acsouling slandads as specied under Seclian 133
al he Companies S E013 mad with Fue 7 ol e Somparies: (Aocounted Rules, 3094 Tre Frandal Stotements has bean
mreparad or o BeRiEl bass and under e Fstoneal coss corverson. The Marsssrnant evaiLebes S recenily issusd o raviasd
socorfirg slencaris on an on-goirg besis

1.2 Recoymition O Incemo & Exponditure &
o menrs, i i Snses ane acooumed for o actiudl b

4.3 Fized fAguelts |
Expandrune aition ero ol cantal naburs, ace ceodalissd & acquisticn oot which Sompisss pathass pnse inel of rebales avd
cimoortl), v sl any dracty altrbosabie el of brining tha assets bo ils warking condition for the intenoed use

1.4 Dioprociation
al ‘Depreciaban an Fised Assois has been provedsd o WDV Method o= per e classificalian &9d on e basis of akes
prosorined noSchedus i W ihe Companies Aoz 2013

0l Cegrecaion on Fixeg Assats added M eposed off dunng the gear, = peoyckad on pro-nata besls wiih neference Lo e manth of
addacraliDispoaal

1.5 Empioyees Hanolils -
it provisores of soeidant Fund Act and ES A e nas opplicatle o fhe Compsay Diner revrement benefits peyalble bo
ampkiyees fig Bing Frovided as and wiien B feyiment or the some i made

1.8 Ravanue Fecorgibion |
FEUaniE o ST B ceeoncingsd woan rsk and rewards on owosranio of products are passsd on 16 Gsslnmen, which ere generaly
dizparched on goous, The Braue resogniscd 2s revamue & gechislyg ol S2rdoe e, vails ackied e AT, GST anc = nal off
edeng applooble rode cissounts And GlRaaRCES.

1.7 Accopyniing Far Taas
Promis o Tor Curnnt Inosene Tax is macda on e teabie incame using T applichos e rains and tan lows. Delemsd e sraing
orvaeeerd of lrng ditterenoes arrd which are capatie of reversal in coe of (morg subsequend perccs, s redcogrraed LG ha b
roies ad As IR that nave been endshad or substanlivey snacksd. Defermed Trx asscts are recogriaed &2 hera & suffickem
saguranca wWiE respect 1o ubore [edly o

s al A5 ol

2 Snarn Capilal T1-Mar-18 31 MlarA7

AAITHOREEED

123,001 Enwity Streves of Rz 108 edch 1 -:I-:Ifl!ﬂ[:I}.I:lI' hﬂl:ll.:-!l:ll:r.l.l'.'l'.'l

IEELED, BUECTILED & PAIR LB

120,000 Eewity S eavea of Fa 100 esach duly pad aa 1,100, L. 00 1,000 000,00

2} Details af Sharmholder's hulding mane than £% Sharo @

w6l 21 March 2018 #is at 51 March 2017
Hama of Sharchokler Ma. of Share % af Haiding Me. af Sharos % of Hosding
P — Pl T

CEENIRA [AJPTA 50 0K a 0000 aL

CHEERENITAA £MAR GUPTA FLAi]i i 25,000 25

G L LA 2 00 i FN ]

SATIHA GLPTA LT P 2E Do =

EHAVEEN YERMA n GLC & B, 500 B

IR T BUMAR AOARWLL & GLC 5 5500 i

Parszilars &g ul 31 March 2018
Humber Aemciin

Shards cufslarcirg & tha begicning of S ves 1000000 | 1,000,000 00
 Shanes jgad danng the prear : =

\Shares Lol ane canig e sl - =
{Fihares putbalng at tha erd of the yanr 10000330 | 1 GO0000. 00

£ Dot of sharas brought back durivdg the poriad of five yosrs iinmpdsziely proceding (e mporing

| Olkeor Disclosnmis 1

Thi compery has oy ore dass of shane Gapilal Teving per vabos of fs, 100 par chare. Cacn aharanalder s edgioe for ang wola
e gnane Rl tn e geomi of Liguidston. i holders of ety shaies Wikl be entitied 1o recawe sy of e remaning seels of the
coirpey, atter distrisglion ot &l prefersntial ameurts, in propartion 1 theirsharaickdng.

-



SBC EXPORTS LIMITED

HNOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

As at As at
31-Mar-18 31-Mar-17
3. Reserve & Surplus
a) Profit & Loss Account Balance
Cpening Balance §,305,766.00 1.802,482.00
Add: Prolit for the year 8,452 448.00 3,503,284 .00
13,756.214.00 5,305,766.00
b} Share Fremium Account . u
13,758,214.00 5,305,766.00
4. Long Term Bomowings - Sccured 4,883, 423.00 -
-—EEEH‘EE'EH =
5. Long Term Borrowings - Unsecured
Linsecurad Loan From Financial Institutions 23,237.288.00 10,105,858.00
23,237 288.00 10, 105,858.00
S —
& Shorl Term Borrowings
Loan from Bireclor = =
Loan from & Body Corporate = .
Advanca Fram Parly - 1.504,881.00
- 1,504,851.00
——
7 TRADE PAYABLE
a) Surdry Credilars 138,134.217.00 73,185,260.00
139.134.917.00 73,185,260.00
8 OTHER CURRENT LIAELITIES
al Salary Payabile 2,064, 258,00 -
b Auditars Ramuncration Payabie 250,000.00 80,000.00
€] Qthers Payable 263,834.00 57,240.00
2,578,092.00 1DT,.E4'E.UL
9 SHORT TERM PROVISIONS
g} Provision far Income tax Liability 4,425 377.00 1,852,282.00
b} Others B01,8439.00 -
5,227, 326.00 1,862,282.00

-



SBC EXPORTS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

Bg at As at
31-Mar-18 I1-Mar-17
11 Deferred Tax Liabilities!{fssets)
a) Deferred Income Tax Assels EaZ B73.00 474 721.00
642 873,00 474,721.00
— = —]

12,

11

14.

15.

1.

17.

18.

Crther Mon Current Assets

Mon Current Investment
Invesiment in Equity Shares (Indan Companaas)

Inventorics

{A=z per inventones taken, valued and corlified by the
managamant}

- Stock in Trade [Valued at lower of cost or realisable value)

Trade Receivables

a) Socured

by Unsecured (Considered good)
- Qutstanding for pariod Less than six months
- Ouistanding for period mone than six manins
- Other Debts

Cash & Cash Eguivalents

a} Cashon hand (A% Certfied by Ine Manacemaent)

k) Balance Wilh the Schaduled Bank in curment accounts:
] Traval Card

Short Term Loans & Advances
a) Wat & Cst Receivable
b} Tds Receivabie

Other Gurrent Assels

a% Advance paid to parly

k) Loan & advanca

C) Preliminary Expensos ST

d) Others Pl Y
{5/ ) o

A GRLHI -'I Il
o '.‘".J_.g‘_';-;"f.;-i /)

- ——
74 852 018.00 33,317,804.00
7486201800 33,917 90400
71.919,825.00 38,130.539.00

2,480.598.00

2.262.411.00

e —— e
74,400,527.00 __40,393,350.00_

218,996 00 £0,454.00
10,585,911.00 4.728.293.00
1,585,785.00 2
12,771,696.00 4,789,777.00_

- 117,217.00
B.833,454.00 5.000.180.00
8,833 464.00 5,117,377.00_ |

= 2 047,317.00
8,839,752,00 1,504,568.00
§,039,752.00 4,471,686.00



S8C EXPORTS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

As at As at
I1-Mar-18 31-MtarT
18, Revenue From Dperations
Ealas 367 5238, 530.00 224 456191.00
Senvices _262,408535.00  52,112,098.00
B35, 945 4608.00 mﬁ?ﬂ.ﬂﬁ.ﬂﬂ
20. Oilier Income
OIS S 12,372.00 215,865.00
Digcoant recd T4.374.00 T2.526.00
Inleres] Rerebeed 2 06380500 -
£,150,351.00 268,3581.00
1. Purchase Of Steck
Purchase of Trading flems 343,366 195 00 236,292, 242,60
Furchasn of Sonvicos 2d5 154 297,00 41 581,113.00
B3&,521, #86.00 Z85,1683,355.00
2. Changes In Imventony
Opening Stock of Finished Goods 23,317, 504.00 14402 504.00
Clesing Stock af Finished Goods 7, BE2 01500 33,317,904.00
[41,544 115.00) {18,915 400.00)
3. Employee Benelit Expenses
Dreclars Remuneralion 2,888, 000.00 2,358,000.00
Salareys ncluding Bonus 13,034, 30300 T.d-?.!,ﬂl]S.L'H;I-
Stalf Wslfare B05,383.00 55,635.00
Corneeyanoe 27774300 178.02E.00
16.805,929.00 10,064, 164.00
24, Financlal Costs
Bank Charges 238 930.00 135, 67200
interest ald 3 55091800 580.B0H.00
3, T8E,838.00 G4, GEE.00
26, Establishiment And Other Expensas
Aisdiors Ramuneralicn
(i} For Audilor 250,000.00 50,000.00
(i} Far Tasation Maliers
SBEC paid &4, 067.00 244 451,00
Losn Processing Sharges 82532200 22544000
Faslival Expenzas 197,000.00 13,500:.00
Freight &,000,00 130,853.00
[Poreer and fuel G50,145.00 194 402,00
Rent 1,780 47200 792 000.00
Prting & Slalicaany 189,000.00 30,528 00
Sl ligement & 89, B80,00 58908 0%
Repair & Mainlcnanc:s 147 61300 111, 885.00
Fastage & courer TE070.00 1738700
Soflware meintenancs 54,E73.00 141.237.00
Finishing Expenses 1,183.662.00 213.835.00
Becurily expenses 180,000, 00 150.000.00
Telephane Expensss 429 E82.00 494 _523.00
Tour & Trul.m-'linr__l EKFIEI'IE-IE'E 187.331.00 TZ2O71.00
Commission Paid 12,000.00 4E.030.00
Legal & Professtonal Exp. 135, 000.00 36, 500,00
Rebale & Descount e B3,E21.00 zaTam
Marsiness Promation P S N 972,098 00 PAE 474,00
Cilice Expenzes n —;-{._ ~ ':j:}-,“ 1,006,033 00 1RT 483,00
Car Bunnng & Mainlance = |1.?ﬁ T | 24,530.00 A4 58800
Job Wiork cliarges !I w | O 251 ,668.00
Misc, Expenges 124 465,00 85,734.00
8,077,648.00 3,573 86800




SBC EXPORTS LIMITED

MOTES TO FINANCEAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

28. Contnpgnl Lissiliies and Commitments (o the exigng rot provided for)
27, Thee is no clsrm agairst the Cormpany wivicl can be acknmeledge as dals,

Z0. |n the cpirian ol he bosrd o direclors, the "Cumenl Assels, Leans & Aadvances® have g velue on rRalisalicn in e ardnarg
course of busingss &1 lessl aqual 1o the emount at which thay arg staied in the Balanca Shesi

28, The Bowend hos carlifed 1hat all the incorras accrued 1o be Sompesy Bae bean gken inte consideration and belong enliredy
and prchussacly t ke cusiness of the Caompasny.

3. Balwoces i e azcounts of stene ol the pankss are sabjec) b canlirmalion from reepactive pakas.

31Mar-2018 3-Mar-2017

3. Auditgrs Resnunerabion §
Adit Fan 250,000 53,000

Remunematan ba Direclar 2860000 & 258,000

33, I ling wah mardatory Acoourting Slandard 22 ssued by the institute of Chanered Accourdants af india, the Company has
accounted for Tases o0 income 10 nckide the effect of timing differences in the Lax expenses In i Profl & Loss Accourd
ard defered fax assets/lability 0 the Balance sheot,

di-Mar-2018 31-Mar-2047

Thies Diedirrind Tas Asseet (Ligbility] hag Besn gneabed oo asseurt af fofaving fems,

Timlrgy Ciflarenca in Deprecaban 672,608 924 565

. Balanoe appeannp under loans. sundny debiors and sundoy crediors ang subject i confimmation.

There gre re malenal poor pericd ileme | expecl o the estenl dezlesed | included o Profd & Loss Ale required o be
e gimchosed as par Acioourding Standand -6 issaed by the 1CA

35, Fieed Assels prescssod by he company ame tealed a5 'Corzarate fssis ' and ned 'Cash Genargling Uinits’ as definad &y
Accouniig Slandards -22 - * Impainrent 0F Asgeta” jssued Sy the 108l As on March 31,2006, Thar wee no event o
changes in crcumstance which indicass any impairmant i tha assets

37, Ther: pre no Micm and Small Enlerrises. towhoem the company owes dues, which are putstarding for mong than 45 days
ag 8! March 31,2018 Ths informetion ss required fo declosad undar tha Ricne, Smel and Mediem Enberphzes
Devenlopment Act, 2006 has been delermined o he rliss Fraree jdenbfed on ke basis of indommaton avadakbile

withi compeny,

s, —



SBC EXPORTS LIMITED
MOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARGCH 31, 2013

IM-Mar-2048  31-Mar2097

38, Exgendijurs in Forgign Currency: famount i f8.)
Impuet of Teadirg Goods HIL KIL
Traveding Expenags MIL Rl

35, Earning pas ghare

Computation for Dasis & Diluled Earning per Sharn

Mal Prodt as per Profit & Loss Accounl B.452 448 216,238
Welphted everage number of pquily shares oulstzadng during the 100,000 100,000
O & Dilubed Earreng par Shara {in Bs. | a4.52 218

40, Disclosures in respect of Related Partles as dofined in Accounting Standasrd (AS) 18, with
whom Lragsaciien wers caried out in the ordinary course of business during the yaar as

A Aelabed parties & their Relationshlp

. Dirgctors, Koy Management Persons & thalr relative
AMIT EUMAR AGEARVIAL
DEEFIFA GUFTA
DHEEREMDORSA KUMAR GUPTA

FAEVEEN
ii. Mhor reloted parbies where gomimon control exists and with whom company had
tramsaclion during the yaar.

MIL
B. Transaclicns made during the year 2047-2018
Amount in B=.
key kay
3 Mlanagement Management
DieLail O Trangaction Asznciales Bossownial B Apsociates Pessonnel &
Eelalives Relalives
204718 20718 2016-17 201647
Bhare Agploaton Receivad
L oans Taken
Loans Aopaid
Losng & agvances Given
Director Remungtation 2,58E, 000 2,353,000
FAasals Sold
Irderast meohved an Loans gaen
interasi paid on Logns
Ranl Paxd
Purzhase of Stock In Trade

di. Previous year figures haes Been fe-grauged! ra-smangad wharever necessarny o cordoern e currest
yaar praganzatan in s of revisad schedule W) iggued by Minglry of Corporsts Affairs.

Az par our Heport of the evan Dale

ForRNKA&Co, For SBEaSEFORda 4 Mireo
Crariores Aggigonls ™ et \a, Gy
el '

L7 4r Director
'\ﬂ“’}r : DEEFIKA GUPTA
FAIJI:'\‘,-'LJEEH Ceractor

PaATHER = DN B IE OIN 03319765
B Wi, S0 TRG
Frace: Mew Liemni
D : 30032048

—_——
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