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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF SBC EXPORTS LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of SBC Exports Limited (“the
Company"), which comprise the Balance Sheet as at March 31, 2026 the Statement of Profit and Loss, the
Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that date, and a
summary of the significant accounting policies and other explanatory information (hereinafter referred to as
“the standalone financial statements”),

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2026, the profit and loss, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the

standalone financial statements.

Attention is invited to Note No. 20 stating no provision has been made by the management on account
of interest on overdue amount payable to MSME’s. In the absence of reasonable estimate of interest
amount and considering materiality thereof, our opinion is not modified with respect to this matter.

Key Audit Matters ) ,
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit

of the standalone financial statements of the current period. These matters were addressed in the context of
our audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. We have determined the matters described below to be the

key audit matters for communicating in our report.

Key audit matters How our audit addressed the key audit matter

Recognition of Comprehensive Income arising out of valuation of Investment as per Ind-AS

Comprehensive Standards on_Financial | Our audit approach was a combination of test of
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Instruments issued under the Companies
(Indian Accounting Standards) Rules 2015,
All equity Investment in the scope of Ind-AS
are to be measured at fair value in the
statement of financial Position, with value
changes recognized in Profit & Loss, except
for those investment for which the entity
has irrevocably elected to present value
changes in other comprehensive income.

internal controls and substantive procedures which
included the followings:

Obtaining an understanding of Internal control
designed by the management for investment
accounting and tested the operating effectiveness of
those controls.

Audit involved substantive audit procedures like
inspection and  re-calculation to identify
encumbrances on those investments and verification
of sufficiency and appropriateness of disclosures
regarding the recognition of other comprehensive
[ncome arising out of valuation of investment as per
Ind-AS.

Valuation of Trade Receivables

Trade Receivables comprises a significant
portion of the liquid assets of the company
accordingly, the estimation of the
allowance for trade receivable is a
significant judgment area and is therefore
considered a key audit matter.

Our audit approach was a combination of test of
internal controls and substantive procedures which
included the following:

e Evaluate and test the controls for managing
segment-wise trade receivable and subsequent
recovery,

e Assess the recoverability and provision of long
outstanding / disputed receivable where
considered doubtful for recovery,

« Assess the appropriateness and completeness of
the related disclosure.

Existence & valuation of inventory

Inventory comprises a significant portion of
the liquid assets of the company. Various
procedures are involved in validating
inventory quantities across locations.

Our audit approach was a combination of test of
internal controls and substantive procedures which
included the following:

o Identify and assess segment-wise slow moving
material for valuation and process of providing
provision to capture obsolescence,

« Overall inventory reconciliation including opening
stock, purchases consumption and closing stock,

e Review the policy of physical verification of
inventory and its operational implementation,

e Assess the appropriates and completeness of the
related disclosure.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these standalone financial statements that give a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company in accordance with
accounting principles generally accepted in India. This responsibility also includes maintenance of adequate
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accounting records in accordance with the provisions of the A i

and for_ preven.ting and detecting frauds and other irreguIar;:tti::;rsscfliigt?oar:d;:(gi ;he léi‘sst?ts Of;he Comp?ny
accounting policies; making judgments and estimates that are reasonable angp mdi:nt? apg § ey
implementation and maintenance of adequate internal financial controls, that were ops)eratin 'ef?n ti d?Slgn'
ensuring the accuracy and completeness of the accounting records, relevant to the pge aigﬁveyfor
presentation of the standalone financial statements that givea true and fair view and are free fl‘:o = al')d
misstatement, whether due to fraud or error. m material

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the standalone financial statements or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a

going concern. S
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e Evalu.ate the overall presentation, structure and content of the standalone
the disclosures, and whether the standalone financial statements represe
and events ina manner that achieves fair presentation.

financial statements, including
nt the underlying transactions

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or i
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the ﬁr{ancilar;
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the standalone financial statements of the current period and are therefore,
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the publicinterest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order") issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A" a statement on the matters

specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:
a) We have sought and obtained all the information and explanations which to the best of our knowledge

and beliefwere necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Statement of Changes in Equity and the
Statement of Cash Flow dealt with by this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

e) On the basis of the written representations received from the directors as on March 31, 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from
being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”". Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial reporting,

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:




In our opinion ang ;o t}?e best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year isina i :
‘ ccordanc isi

of section 197 of the Act. B i

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of

the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations, if any, on its financial position iniits
standalone financial statements.

i. The Company has made provision, as required under the applicable law or Indian Accounting
standards, for material foreseeable losses, ifany, on long-term contracts including derivative
contracts.

fi. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

iv. (a) The management has represented that other than those disclosed in the notes to accounts,

1. No funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including
foreign entity ("Intermediaries"), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (Ultimate Beneficiaries) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

II. No funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity ("Funding Parties"),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (1) and (II)
above, contain any material misstatement.

v. As per Management's representation received that to the best of its knowledge and belief, the
company has not declared or paid dividend either final or interim in nature during the year.

vi. Based on the MCA Notification dated 24.03.2021, read together with the MCA Notification
dated 31.03.2022, it is mandatory to have an audit trail feature in accounting software
effective from 01.04.2023 (beginning with FY 2023-24).

Upon examination, which included a test check, we found that the company has used
accounting software with an audit trail (Edit Log) feature to maintain its books of accounts.




This feature has been operational throughout the year for al relevant transactions
recorded in the software. During our audit, we did not éncounter any instances of
tampering with the audit trail feature a

nd the audit trail has been preserved by the
company as per the statutory requirements for record retention.

For STRG & Associates

Chartered Accountants
FRN: 01482

29 MAY 2975
CA Rakesh Gupta

M No. 094040
UDIN: - 26094040VQNOZK9082

Place: - New Delhi
Date: 29/05/2026



fevort r ANNEXURE - A
ports under the Companies (Auditor's Report) Order, 2020 (CARO 2020
For the year ended on 31st March 2026 )

To,
The Members of SBC EXPORTS LIMITED

The Annexure referred to in our Inde itors’

pendent Auditors’ Report to the members
the standalone financial statements for the year ended 31 March 2026. SkiFeLompanyien
Qn the _basns of such cbecks as we considered appropriate and taking into consideration the
information and explanations given to us and the books of account and other records examined byus

in the normal course of audit, we report that:

a) (A) As per inf-ormatio‘n and Explanations given to us, the company is maintaining proper records
showing full particulars, including quantitative details and situation of Property, Plant and Equipment;

(B) A:s per inforrpation and explanations given to us, the company is maintaining proper records
showing full particulars, including quantitative details and situation of intangible assets.

b) As explained to us, all the Property, Plant and Equipment have been physically verified by the
management at reasonable internals, which in our opinion is reasonable, having regard to the size of
the Company and nature of its assets. No material discrepancies were noticed on such physical

verification.
ven to us, the title deeds of all the immovable properties

s the lessee and the lease agreements are duly executed in
e of the company.

¢) As per information and explanations gi

(other than properties where the company i
favor of the lessee) disclosed in financial statementare held in the nam

d) As per information and explanations given to us, the Company has not revalued its Property, Plant
and Equipment or intangible assets or both during the year. Accordingly, the provision of clause 3(i)(d)

of order is not applicable.

e) As per information and explanations given to us, no proceedings have been initiated or are pending
against the company for holding any benami property under the benami Transaction (prohibition Act,
1988 (45 of 1988) and rules made thereunder. Accordingly, the provision of clause 3(i)(e) of the order

is not applicable.

xplanations given to us, Physical verification of inventory has been
t at reasonable intervals during the year, which in our opinion is
noticed on such verification,

(a) As per information and e

conducted by the managemen
reasonable. No material discrepancies were

(b) As per information and explanations given to us, the company has been sanctioned working capital
limit in excess of five crore rupee, in aggregate from banks or financial institution on the basis of
security of current assets. The quarterly returns or statements filed by the company with such banks or
financial institution are in agreement with book of account of the company. No material discrepancies

were noticed

ven to us, the Company has not granted loan or advance in the

As per information and explanations gi
or given security but made investment

nature of loans, secured or unsecured, provided any guarantee
to companies, firms, limited liability partnerships or other parties.
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(@) As peri i . :
: natsre ol;f](;;r:atlon and explanations given to us, Company has not provided loans or advances in
s or stood guarantee, or provided security to any other entity during the year.

A . : :
(b) lfaper mforrr_xatxon and explanations given to us, the company has not provided Loans & advances,
guarantees, given security but made investment during the year.

(c) As per information and explanations given to us, the company has not provided loans & advances in
nature of loans, Accordingly the provision of clause 3(iii)(c) of order is not applicable,

(d) Asper in-formation and explanations given to us, there is no Overdue Amount for more than ninety
day. T d‘ll;i ing the reporting period, Accordingly, the provision of clause 3 (iii)(d) of order is not
applicable.

ranted loans & advances in

(e) As per information and explanations given to us, the company has not g
vision of clause 3 (iii)(e) of

nature of loan which has fallen due during the year Accordingly, the pro
order is not applicable.

(f) As per information and explanations given to us, the company has not granted loans or advances in
nature of loans either repayable on demand or without specifying any terms or period of

repayment. Accordingly, the provision of clause 3(iii) (f) of order is not applicable.

en to us, the company has complied with the provisions of

As per information and explanations giv
n respect of loans, investments,

Section 185 and 186 of the companies Act, wherever applicable, i
guarantees and security given by the company during the year.

and explanations given to us, the company has not accepted any deposits
or amounts which are deemed to be deposits in terms of the directives issued by the Reserve Bank of
India and the provisions of sections 73 to 76 or any other relevant provisions of the Companies Act
2013 and the rules framed there under. Accordingly, the provision of clause 3 (v) of the order is not

applicable.

According to the information

nd belief, the Central Government has specified maintenance of cost
the Act, in respect of Company’s products/ services. As
the cost records are being maintained by company.

To the best of our knowledge a
records under sub-section (1) of Section 148 of
per information & explanation given to us,

However, the same are not produced before us.

(a) As per information and explanations given to us, the company is generally regular in depositing
undisputed statutory dues including Goods and Services Tax, provident fund, employees ‘state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues with the appropriate authorities. There are no outstanding statutory dues as
at the last day of the financial year under audit for a period of more than six months from the date they
became payable except to total of Rs. 740,843.94 /- on account of TDS demand.

b) We According to information and explanations given to us, there are no statutory dues referred to in
sub clause(a) which have not been deposited on account of any dispute except to total of Rs.
16,32,18,384/- (excluding of interest) on account of income tax demand for various years.

s no transaction which is not recorded in the

As per information and explanations given to us, there i
sclosed as income during the year in tax

books of accounts and have been Surrendered or di
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10.

11,

12,

( )
’

Loans :
Accordingly, the e Orfother bo.rrowmgs or interest thereon to any lender during the year.
lon of clause 3(ix)(a) of the order is not applicable

(b) As per information and explanations
any B:imk or financial institution or oth
order is not applicable.

given to us the company is not a declared willful defaulter by
er lender. Accordingly, the provision of clause 3(ix)(b) of the

(c) As per information and ex ' i .
: planations given to us, the company has applied the term loans for th
purposes for which they were obtained. ; Ha B 3

(d) As per information and explanations given to us the company has not utilized funds, raised on short

term basis for long term purpose. Accordingly, the provision of clause 3(ix)(d) of order is not
applicable.

(e) .As per information and explanations given to us, the company has not taken any funds from any
entity or person on account of or to meet obligation of its subsidiaries, associate companies or joint
ventures. Accordingly, the provision of clause 3(ix)(e) of the order is not applicable.

(f) As per information and explanations given to us, the company has not raised loans during the year
on the pledge of securities held in its subsidiaries, joint ventures or associate companies. Accordingly,
the provision of clause 3(ix)(f) of the order is not applicable.

(a) As per information and explanations given to us, the company did not raise any money by way of
initial public offer or further public offer (including debt instruments) during the year. Accordingly, the
provision of clause 3 (x)(a) of the Order is not applicable.

(b) As per information and explanations given to us and based on our examination of the records, the
Company has not made any preferential allotment or private placement of shares or fully or partially or
optionally convertible debentures during the year under review. Accordingly, the provisions of clause

3(x)(b) of the Order is not applicable.

(a) Based upon the audit procedures performed and information and explanations given by the
management, we report that, no fraud by the Company or on the company has been noticed or reported
during the period covered by our audit. Accordingly, the provision of clause 3(xi)(a) of the order is not

applicable.

(b) Based upon the audit procedures performed, in the absence of any observation relating to
suspected offence involving fraud, the provision of clause 3 (xi)(b) of the order is not applicable.

(c) As per information and explanations given to us, the company has not received any whistle b!ower
complaints during the year, Accordingly, the provisions of clause 3(xi)(c) of the Order is not applicable
to the Company.

The Company is not a Nidhi Company Accordingly, the provisions of clause (xii) of the order is not
applicable.




“13.

14,

15.

16.

17.

18,

19

20.

21.

According to the

of the C d expl ; .
the At Ompany, transactions with tﬁ anations given to us and based on our examination of the records
ct. Wherey € related parties are in compliance with sections 177 and 188 of

er applicable g :
Statements as required by th "q details of such transactions have been disclosed in the financial
€ applicable Indian Accounting standards.

information ap

(@) Accordin :
g to the info i
System commensurate wi rmatlo_" and explanations given to us, the company has an internal audit
e with the size and nature of its business.

(b) We have i
considered the report of the internal auditors for the period under audit.

As per informati N

Company, the é%‘:na“d explanations given to us and based on our examination of the records of the

Connecteé with th PZ“Y ha§ not entered into non-cash transactions with directors or persons
em. Accordingly, the provisions of clause 3 (xv) of the Order is not applicable.

Igg:;mpargf is not requirfeq to be registered under section 45 IA of the Reserve Bank of India Act,
- Accordingly, the provision of clause 3(xvi)(a), (b), (c) & (d) of order is not applicable.

;f\s pef' informatioq and e{cplanations given to us, the Company has not incurred any cash losses in the
lnaqglal year and in the immediately preceding financial year. Accordingly, the provisions of clause
3(xvii) of the Order is not applicable to the Company.

As per infom}ation and explanations given to us, there has been no instance of resignation by the
statutory auditors during the year. Accordingly, the provisions of clause 3(xviii) of the Order is not
applicable to the Company.

As per information and explanations given to us, on the basis of the financial ratios, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, no material uncertainty exists as on the date of the audit report
that company is capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of 1 year from the balance sheet date.

(a) As per information and explanations given to us, there is no unspent amount to a fund specified in
schedule VII to the companies act, Accordingly, the provision of clause 3(xx)(a) & (b) of order is not

applicable.

As per information and explanations given to us, there are no qualifications or adverse remarks in the
CARO report of the company (ies) included in the consolidated financial statements.

For STRG & Associates
CharterefhAccountants
FRN: 014826N

29 MAY 2025

CA Rakesh Gupta
M No. 094040
UDIN: - 26094040VQNOZK9082
Place: - New Delhi

Date: 29/05/2026



To the Independent A O e
uditor’
or's Report of even date on the Standalone Financial Statements of
SBC EXPORTS LIMITED.
Report on the Inter
nal Financiz
the Companies Act, 2013. al Controls under Clause (i) of Sub-section 3 of Section 143 of

We have audited the i :

of March 31, 20268 ;gtignni}hg::g:a] r_::)‘:ltrols over financial reporting of SBC EXPORTS LIMITED as
with ou : . -

Company for the year ended on that date, r audit of the standalone financial statements of the

Management’s Responsibility for Internal Financial Controls

I::tr%losmg’;sf;)éSo:‘ntahna_gement is responsible for‘establish.ing and ‘maintain'ing internal financial
consifiering the cor e l'niernal control over financial reporting cri}erxa esta_bhshed by the Comgany
s T > essentia components of internal control stated in the Guidance Note on Audit of

na inancial Controls over Financial Reporting issued by the Institute of Chartered Accountants
9f India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting

records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence amount the adequacy of the
internal financial control system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend upon on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
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that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized'
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal. ﬁnancial-controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2026, based on the internal control over financial reporting
criteria established by the Company considering the essential components ofmterqal cpntrol stated
in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issues by the

Institute of Chartered Accountants of India.

For STRG & Associates
Chartered Accountants
FRN: 014826

CA Rakesh Gupta
M No. 094040
UDIN: - 26094040VQNOZK9082

Place: - New Delhi
Date: 29/05/2026
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SBC EXPORTS LIMITED

HOUSE NO.-20, LOHIYA TALAB, CHOTI BASAHI P.O.: VINDHYACHAL MIRZAPUR, UP 231307

CIN: L18100UP2011PLCO43209

STANDALCNE BALANCE SHEET AS AT 3157 MARCH, 2026

Figures as at the end

Figures as at the end

Particulars Note No.  of current reporting  of Previous reporting
period 31/03/2026 period 31/()3/202_5__
ASSETS
Non-Current Assets
Proporty Piant & f'quiments and Intangible Assets
a) Property Flaint & Equiments 1 2,38,653.15 7.15,587.45
D) Capita! work i Progress 1 1,52,015.06 34,123.04
c) Intargitle Acsets 1 1,462.53 A7 38
SiFinancal Assels
) lnvesunaent 2 1,22,436.52 1,34,874.88
(i1} Trade Recevables 3 50,833.81 -
{in) Loars 4 19,444.34 12,797.90

¢} Other Non-Current Asscts

Current Assets
a) Inventuries 6
By Frnancial assels

10.64,820.08 8.69,720.84

i) Traae Resavadles 3 9,64,969.20 8,46,451.,40

(1) Cash and Cash Equivalents 7 1,70,481.76 1,722,717 94

(iii) Loans 8 €,07,413.64 2,29,724.26
o1 Other Currert Assots 9 1,50,281.76 77,793.27

Total Assets 35,42,871.82 _ ___ 25,64,243.38

EGUITY G LIABILITIES
Equity
- Lquity Share Capitel 10 4,76,190.00 4.76,190.00
- Other Fgunty 11 2,77,484.67 66,793.84
Liabilities
HNorn Curvent Liabilities
&) Ninanoal Liabilitios

(1) Berrowings 12 3,77,667.42 2.40,649.9
b) Provicions 13 4,323.18 4,261.4%
¢) Veferree Tax Liaintities (Net) 5 1,824.83 6,643.90
Currend Liabilities
a) Financial Liabilities t

(1) Yorrovdings 14 18,31,547.98 10,463,327.42

(i Trage Favables

- Total outstanding ducs of Micro and small Enlerprises; 15 - =3
i i f credi her than Micro and small
Total gutslandmg dues of creditors other than Mi 15 3,88,397.31 4,97,694.71
Citerprises
b) Other Current Liabilities 16 1,04,073.96 1,62,525.41
¢} Piovisions 17 80,868.47 406,756.62
Total Equity G Liabilities 35,42,871.82 ______ 25,64,243.35

See acconipanyng notes to the financial statements
The lotes referred Lo above, form an integral part ef the Balance Sheet

For and on behalf of board of Directors of
SBC Exports Limited

\L,“Q)WL

g eepika Gupte
wt]| Director

(CA Rokesh Gupta)
Naitner

M, Ho 5394040
LDIH:-760%5040VINOZKS082

Govind Ji Gupta
Managing Director
DIN 016327564

7 9 MAY 2076

Place  Mew Delhi
Date ., 79,05.2026 ”
Hari Om Sharina
Company Secretary

Mukesh Bhatt
Chief Financial Officer



SBC EXPORTS LIMITED

HOUSE NO.-20, LOHIYA TALAB, CHOTI BASAHI P.O.: VINDHYACHAL MIRZAPUR, UP 231307

CIN: L18100UP2011PLC043209

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2026

_(Amount in '000)

Figures for the End of Figures for the End of

< Note
Particulars No Current reporting period Previous reporting period
’ 31/03/2026 31/03/2025
Revenue From Operations 18 30,14,210.28 23,15,294.65
Other Income 19 1,21,128.36 87,018.50
Total Income 31,35,338.65 24,02,313.15
EXPENSES
Cost of Material Consumed 20 23,85,191.54 21,93,677.40
Purchase of Stock in trade - -
Changes in Inventory 21 1,04,012.54 (3,07,452.71)
Employce Benefits Expenses 22 1,23,797.07 1,29,321.36
Finance Costs 23 1,05,642.39 71,699.86
Depreciation and Amortization Expenses 1 13,024.70 14,225.46
Other Expenses 24 1,08,313.78 1,32,622.34
Total Expenses 28,39,982,02 22,34,093,71
Profit Before Exceptional item and Tax 2,95,356,63 1,68,219.44
Exceptional Items
Profit Before Tax 2,95,356.63 1,68,219.44
Current Tax 79,599.07 45,655.50
Earlicr Year(s) Tax 669,83 1,015.81
Deferred Tax 5 2,499.64 (973.60)
Profit for the Period 2,17,587.36 1,20,574.53
Other Comprehensive Income
A(l) Items that will not be reclassified to profit & loss
Fair Value of equity instruments through other comprehensive income (10,578.36) (4,324.86)
Remeasurements of the Net Defined benefit Plans 1,362.34 (241.73)
A(ll) Income tax relating to items that will not be reclassified to profit & loss - -
Fair Value of cquity instruments through other comprehensive income 2,662.36 1,088.48
Remeasurements of the Net Defined benefit Plans (342.87) 60.84
B(I) Items that will be reclassified to profit & loss - -
B(ll) Income tax relating to items that will be reclassified to profit & loss - -
Total Other Comprehensive Income (A(I-11)+B(I-11)) (6,896.54) (3,417.27)
Total Comprehensive Income (A(I-11)+B(I-11)) 2,10,690.82 1,17,157.26
Basic Earning Per Share of Re. 1/- each 25 0.46 0.25
0.46 0.25

Diluted Earning Per Share of Re. 1/- each

See accompanying notes to the financial statements
The Notes referred to above, form an integral part of the Statement of Profit & Loss

For and on behalf of board of Directors of
SBC Exports Limited

For STRG & Associates.
Chartered Accountants

(CA Rakesh Gupta)
Partner
M. No, 094040

2 9 MAY 2076

Place : New Delhi
Date : 29.05,2026

Govind ji Gupta
Managing Director
DIN 01632764

Mukesh Bhatt
Chief Financial Officer

\ , .. ’ \Q\

Deepika Gupta

Director

DIN 03319765

\W
Hari Om Sharma
Company Secretary
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” SBC EXPORTS LIMITED
OUSE NO.-20, LOHIYA TALAB, CHOTI BASAHI P.O.: VINDHYACHAL MIRZAPUR, UP 231307
CIN: L18100UP2011PLCO43209

STANDALONE CASH FLOW STATEMENT AS ON 315T MARCH 2026

(Amount in '000)

S.No.|Particulars For the year ended For the year ended
31.03.2026 31.03.2025
|. |CASH FLOW FROM OPERATING ACTIVITIES
:c( .Profit bc.forf- Tax 2,95,356.63 1,68,219.44
dd:- Dcprscxauon 13,024.70 14,225.46
Less:- Profir and Loss on sale of Fixed assots 76.08 .
13,100.78 | 14,225.46
Adjustments(if any) (9,216.02) (4,567)
Operating Profit before Working Capital Changes 2,99,241.39 1,77,878.31
Adjustments for:
Increase/ (Decrease) in Other Current Liabilitics & Provisions (24,277.93) (15,230.15)
Increasc/ (Decrease) in Trade Payable (1,08,197.40) (1,40,892.37)
(Increase)/Decrease in Other Current Asscts (72,488.49) 10,643.90
(Increase)/Decrease in Loans & Advances (3,77,689.37) (1,91,821.00)
(Increase)/Decrease in Receivables (1,69,311.61) 67,072.02
{Increase)/Decrease in stock in hand (1,95,159.23) (9,47,124.04)] _ (5,14,866.99) (7,85,094.59)
Cash Generated from Operations (6,47,882.65) (6,07,216.28)
Income Tax (current & carlier Year ) 80,268.90 46,671.31
Net Cash flow Generated from Operating Activities (A) (7,28,151.56) (6,53,887.59)
II. [CASH FLOW FROM INVESTING ACTIVITIES
Sale (Purchase)of Investment 12,438.36 8,778.63
Long Torm Loans & Advances Given (6,651.44) 9,500.00
Purchase of Fixed Asscls (1,35,627.89) (48,114.60) (29,835.97)
Sale of Fixed assets 524.27 (1,29,316.70) -
Net Cash Flow Generated from Investing Activities (B) (1,29,316.70) (29,835.97)
1l |CASH FLOW FROM FINANCING ACTIVITIES
Cash Generated from capital proceeds
Dividend payment 5 (15,873.00)
Short Term Borrowings 7,68,214.55 7,84,861.18
Long Term Borrowings 1,37,017.51 9,05,232.07 (7,266.85) 7,61,721.33
Net Cash Flow Generated from Financing Activities (C) 9,05,232.07 7,61,721.33
IV. [Net increase in Cash & Cash Equivalents (A+B +C) 47,763.82 77,997.77
Cash and Cash equivalents beginning of the year 1,22,717.94 44,720.18
Cash and Cash equivalents as the end of the year 1,70,481.76 1,22,717.94
V. |cash & Cash equivalents as stated in Balance Sheet
Cash in Hand 8,953.70 5,861.28
Cash at Bank , Fixed Deposit and Chegues In Hand 1,61,528.05 1,16,856.67
Cash & Cash cquivalents as stated in Balance Sheet 1,70,481.76 1,22,717.94

As Por our Audit report of even date attached

For STRG & Associates.

Chartered f\ccountants
FRN ; 014816N

(CA Rakesh Guptd
Partner
M. No.094040

2 9 MAY 206

Place : New Delhi
Date : 29.05.2026

For and on behalf of board of Directors of

SBC Exports Limited

o \(\) 0~

Govind Ji Gupta pika Glpta

Managing Director

DIN 01632764 DIN 03119765

wﬁdfx

Harl Oml Sharma
Company Secretary

ukesh Bhatt
Chief Financial Officer



SBC EXPORTS LIMITED
HOUSE NO.-20, LOHIYA TALAB, CHOTI BASAHI P.O.: VINDHYACHAL MIRZAPUR, UP 231307

CIN: L18100UP2011PLC043209

NOTES- 1
PROPERTY, PLANT & EQUIPMENT SCHEDULE AS PER COMPANIES ACT, 2013 FOR PERIOD ENDED ON 31ST MARCH 2026 )
3 (Amount in '000)
GROSS BLOCK DEPRECIATION AND AMORTIZATION NET B0
PARTICULARS Opening Additions During Opening During the Sale/Adj. WDV AS ON WDV AS ON
i L
Balance the year Sale/Adj, TOTAL Balance Year TOTA 31/03/2026 31/03/2025
a) Property Plant & Equiments %
Computer & Softwares 14,077.18 400.34 - 14,477.52.]  13,081.66 313.64 . 13,395.30 1,082.22 d .aw.z
Furniture & Fittings 5,148.86 144.82 : 5,293.68 3,687.77 383.99 : 4,071.75 1,221.92 K.a._.a
Motor Vehicle 38,050.03 12,839.39 745.56 50,143.86 |  23,326.03 6,164.54 252.95 29,237.63 20,906.24 et .00
Office Equipments 5,825.73 897.12 : 6,722.85 4,662.09 579.03 - 5,241.12 1,481.73 5 3.64
Plant & Machinery 46,313.63 2,297.37 420.00 48,191.00 |  23,297.93 4,255.99 312.29 27,241.64 20,949.37 3,015.70
Building at Indrapuram 3,337.08 . . 3,337.08 841.95 1,003.16 . 1,845.11 1,491.97 2,495.13
Factary in mirzapur 14,250.00 . 14,250.00 3,947.01 212.66 : 4,159.67 10,090.33 10,302.99
Land(Plot) 1,81,429.38 : : 1,81,429.38 g .- 2 - = 1,81,429.38 1,81,429.38
TOTAL 3,08,431.894 16,579.039 | 1,165.562 | 3,23,845.371 | 72,844.442 | 12,913.018 565.237 | 85,192.223 2,38,653.15 2,35,587.45
Previous Year 2,88,779.00 19,652.89 - 3,08,431.89 | 58,620.93 14,223.51 72,844.44 2,35,587.45 2,30,158.07
b) Capital Work in Progress
Capital work in Progress 34,123.04 1,17,892.02 - 1,52,015.06 - - - - 1,52,015.06 34,123.04
TOTAL 34,123.04 1,17,892.02 - 1,52,015.06 - - - , 1,52,015.06 34,123.04
Previous Year 5,661.33 28,461.71 34,123.04 - - . - 34,123.04 5,661.33
c) Intangible Assets
Intangible Assets 422.50 - - 422.50 5.12 1.07 - 6.19 416.31 417.38
Licence : 1,156.83 - 1,156.83 - 110.61 - 110.61 1,046.22 -
TOTAL 422.50 1,156.83 - 1,579.33 5.12 111.69 - 116.81 1,462.53 417.38
Previous Year 422.50 - - 422.50 3.16 1.96 - 5.12 417.38 419.34
CWIP AGEING SCHEDULE
3 [ Amount in CWIP for a period of
CWIP Less than 1
an 1-2.years 2:3 years More than 3 Total
- - year years
Projects in progress | 1,17,892.02 28,461.71 3,382.35 2,278.98 1,52,015.06

Projects temporarily suspende|

2 § MAY 7075




HOUSE NO.-20 SBC EXPORTS LIMITED
.~20, LOHIYA TALAB, CHOTI BASAHI P.0.: VINDHYACHAL MIRZAPUR, UP 231307
CIN: L18100UP2011PLCO4320%

STANDALONE STATEMENT OF
i CHANGE IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2026

1. Curvent Reporting Period

(All {s are in rupees in thousand unless atherwise stated
Changes in Equily] Restated Balance at i 5
Balance at t 5
Particulars bepi ". b share capital due | the hegininng of the Chanpes m-the Fql'nly Ralance al the end of
yepinning of the : ; 5 Share Capital during 2 =
§ e o 1o prior period current reporting the reporting period
reporhng period cen cid the year
| Equity Share Capital 1,76,190.00 = =4,76,l')0‘00 = 1.76.190.00
2. Previous Reporting Peviod
(All amounts are in rupees in thousand unless atherwise stated)
Changes in Equity Restated Balance at | o, 3 =1
o “hanges in the Equit
Particulars llla!anfe M::’: share capital due | the hegininng of the Sh:trf(,'apiml d:rinz Balance :u.lhc ml'l of
WA peginning 0 the 1, 1 riar period | current reporting iNegear | the reporting period
reporting perind it - . -
‘ Equity Share Capital 3.17.460.00 - 3,17.460.00 1,58.730.00 476,190 00
8. Other Equity
Current Year Reporting Period (31/03/2026) - (Amount in 000)
Particulars Retained Security Comprehensive Total Equity
Earnings Premium Income /(LOsS)
[Balance at 01.04.2025 29,297.55 = 37,496.30 66,793..84
Changes in accounting policy 2 - N
Prior periods Errors I B T Tl
Restated balance 29,297.55 - 37,496.30 66,793.84
Changes in equity for the Financial Year )
Issue of share capital - - -
Bonus Shares Issued - - - -
Dividend Issucd - * a
income for the year 2,17,587.36 (10,578.36) 2.0:.22‘;.(3)2
Remeasurement of Net Defined Benefit Plan 1,362.34 - : 2.3‘9-49
Deforred Tax Assets / (Liability ) OCt and NDB 2,319.49 Zid)
Revaluation gain . . =
Transfer During the Year - . . 8
Balance at 31.03.2026 2,50,566.73 - 26,917.94 2,77,484.67

(Amount in ‘000)

Provious Yecar Reporting Period (31/03/2025) otRET
Retained Security Comprehensive :
i S Total Equit
Particulars Earnings Premium lnco‘:nc /{Loss) quity
Balance at 01.04.2024 82,418.43 - 41,821.16 1,24,239.58

Changes 1n accounting policy

Prior periods Errors =
Restated balance 82,418.43 - 41,821.16 1,24,239.58
Changes in cquity for the Financial Year

issue of share capital

Bonus Shares Issucd (1,58,730.00) - (1,58,730.00)
Dividend issued ’ (15,873.00) (15,873.00)
Income for the year 1,20,574.53 - (4,324.86) 1,16,249.67
Remeasurement of Net Defined Benefit Plan (241.73) - - (241.73)
Deferred Tax Assets / (Liability ) OCI and NDB 1,149.32 1,149.32
Revaluation gain . a 2
Transfer During the Year < 2 = =
Balance at 31.03.2025 29,297.55 - 37,496.30 66,793.84
As Fer our Audit report of even date attached

For STRG & Associates For and on behalf of board of Directors of
Chartered Accountants SBC Exports Limited

~ ~ “é

~
. 2
/ Govind Ji Gupta

Managing Director
DIN 01632764

(CA Rakesh Gupta)
Partner
M. No,094040

\

Place : New Delhi

Date : 29.05.2026 2 g MAY 2026 ukes att ari Om Sharma

Chief Financial Officer Company Secretary
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spC EXPORTS LIMITED
HOUSE NO.-20, LOHIYA TALAB
CIN: L18100UP201 1PLC04320‘; =

OTI BASAH! P.0

- VINDHYACHAL MIRZAPUR, UP 231307

NOTES TO STANDALON
E FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026
L

Equity Share Capital
AUTHORISED

50,00,00,000 Equity Shares of Re. 1/- cach

(Previous Year 50,00,00,000 Equity Shares of Re

ISSUED, SUBSCRIBED & PAID UP

1/-cach )

4;,61..90,000 Equity Shares of Re. 1/- cach fully paid up
(Previous Year 47,61,90,000 Equity Shares of Re. 1/- cach fully paid up)

a) Details of Shareholders holding Shares more than 5% in a Company:

rigures as at me
end of current
reporting period

(Amount in '000)
rigures d> al une

end of Previous
reporting period

31/03/2026 31/03/2025
5,00,000.00 5,00,000.00
4,76,190.00 4,76,190.00

(Amount in ‘000)

As at 31 March 2026

As at 31 March 2025

Name of Shareholder
No. of Share | o ot Holding No. of Share % of Holding
held held
DEEPIKA GUPTA 13,58,73,184 28.53% 13,58,73,184 28.53%
GOVINDJI GUPTA 11,95,34,631 25.10% 11,95,34,631 25.10%
SBC FINMART LTD 1,95,49,978 4.11% 1,95,49,978 4.11%

Details of Equity Shareholding of Promoters & changes :-

(Amount in '000)

Promoter Name

As at 31 March 2026

As at 31 March 2025

No of shares

% of total Shares

No of shares

% of total Shares

% change during
the year (A-B)

(A) (B)
DEEEPIKA GUPTA 13,58,73,184 28.53%| 13,58,73,184 28.53% 0.00%
GOVINDJI GUPTA 11,95,34,631 25.10%| 11,95,34,631 25.10% 0.00%
SBC T INMART LIMITED 1,95,49,978 A11%|  1,95,49,978 4.11% 0.00%
SUDHESHWAR KUMAR GUPTA 1,12,500 0.02% 1,12,500 0.02% 0.00%

b) Reconciliation of no. of shares outstanding at

the beginning and at the end of the reporting period :

(Amount in "'000)

As at 31 March 2026

As at 31 March 2025

Particulars Number Amount Number Amount
Shares outstanding at the beginning of the year 47,61,90,000 4,76,190.00 31,74,60,000 3,17,460.00
Bouns Shares issued during the year - - 15,87,30,000 1,58,730.00
Shares bought back during the year - - - -
Sharcs outstanding at the end of the year 47,61,90,000 4,76,190.00 47,61,90,000 4,76,190.00

¢) Details of shares brought back during the period of five years immediately preceding the reporting dat

During Lhe year2024-2025, the company has issucd 15,87,30,000/- equity
shares for cvery 2 equity share held ) to existing sharcholders by capitalizing rescrves,

accordance with applicable provisions of the companics act 2013,

During the Financial year 2023-24 ,the company has issued 10,58,20,000/- equity share o
1 bonus shares for every 2 equity share held ) to existing sharcholders by capitalizing res

accordance with applicable provisions of the companics act 2013,

During the Financial ycar 2022-23 , the company has issued 10,58,20,000/- cquity share of Re.
1 bonus shares for every 1 equity share held ) to existing sharcholders by capitalizing reserves.

accordance with applicable provisions of the companies act 2013.

d) Other Disclosures @

The company has only one class of share capital having per vatuc of Re. 1/- per sharc. Each sharcholder is cligible for on
event of Liquidation, the holders of equity shares will be entitled to receive any of the remaining assets of the company,

preferential amounts, in proportion to their sharcholding.

12 9 MAY 2026

e : NIL

share of Re. 1/- cach fully paid up bonus shares in the ratio of 1:2 (i.c. 1 bonus
The bonus shares have been issued out of free reserves in

f Re. 1/- cach fully paid up bonus sharcs in the ratio of 1:2 (i.c.
erves. The bonus shares have been issued out of free reserves in

1/- each fully paid up bonus shares in the ratio of 1:1 (i.c.
The bonus shares have been issued out of free reserves in

¢ vote per share held. In the
after distribution of all



SBC EXPORTS LIMITED
HOUSE NO.-20, LOHIYA TALAB, CHOTI BASAHI P.0.: VINDHYACHAL MIRZAPUR, UP 231307
CIN: L18100UP2011PLC043209

NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026
(Amount in '000)

Figures as at the end Figures as at the end
Particulars of current reporting of previous reporting
period 31/03/2026  period 31/03/2025

Investments
Quoted Investments
Investment in Mutual fund 28,131.55 40,363.91
Unquoted Investments
7 = 4.
Investment in Equity Warrants (Indian Companies) 11,024.23 ;(‘),239 gi
Investment in wholly owned Subsidiary Company 80,999.94 2'280. 80
Investment in Unlisted Shares 2,280.80 134 '874 -88
Total 1,22,436.52 ,34,874.
Loans
Advance For Property 19,444.34 12'7:22 38
Total 19,444.34 12,792.
DTA !
Temporary Difference (}3.32;;;; :235;:?;
Gratuity 1702 e
DTA/ (DTL) @ 25.168% 5,156.85 2,657.21
Opening Balance Of DTA 2,657.21 3,630.81
DTA / (DTL) Created during the year 2,499.64 (973.60)
DTA / (DTL) 5,156.85 2,657.21
Deferred Tax Assets / (Liability ) OCI
Add : Opening balance of DTA (DTL) on OCI Investment & DBO (9,301.17) (10,450.49)
Add: Fair value gain & loss on investment for during the year 2,662.36 1,088.48
Add: Fair value gain & loss for During the year (342.87) 60.84
Closing Balance of Deferred Tax Assets / (Liability ) OCI . (6,981.68) (9,301.17)
Net Closing Balance of Deferred Tax Assets / (Liability ) (1,824.83) (6,643.96)
Inventories
sva:,vk',"ﬁ:?',’,?:,gmss 6,93,037.46 3,93,865.69
vor 2,671,20 5,637.65
Finished Goods ’
J . 3,69,171.4
(As per inventories taken, valued and certified by the management) 71.42 4,70,217.50

Total 10,64,880.08 8,69,720.84




SBC EXPORTS LIMITED
HOUSE NO.-20, LOHIYA TALAB, CHOTI BASAHI P.O.: VINDHYACHAL MIRZAPUR, UP 231307
CIN: L18100UP2011PLC0O43209

NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3 1ST MARCH, 2026

(Amount in '000)

Particulars

Figures as at the end Figures as at the end
of current reporting of previous reporting
period 31/03/2026  period 31/03/2025

11

Cash & Cash Equivalents

Cash in hand (As Certified by the Management)
Balance With the Scheduled Bank in Current Accounts
Other Bank Balance

Fixed Deposits

Loans

Advance To Suppliers
Advance For Property
Advance To Staff

Total

Advances recoverable in cash or in kind or for value to be received

Other Current Assets

Accurued Interest on FD

EMD & DD

Security Deposit

Prepaid Expenses

Receivables from Revenue Authorities
Other

Other Equity

a) Retained earnings

Opening Balance

Less:- Dividend paid

Less:- Bonus Shares Issued

Add: Profit for the year

Add: Deferred Tax Assets / (Liability ) OClI and NDB
Add: Remeasurements of the Net Defined benefit plan
At the end of Accounting Period

b) Other Comprehensive Income

AL the beginning of Accounting Period
Addition during the year

At the end of Accounting Period

Total

Total

Total (a+b+c)

8,953.70 5,861.28
4,554.78 2,643.02
1,56,973.27 1,14,213.65
1,70,481.76 1,22,717.94
4,81,882.59 11,233.74
1,19,235.88 2,13,180.00
4,275.71 4,309.05
2,019.46 1,001.48
6,07,413.64 2,29,724.26
13,551.18 6,622.36
21,733.13 27,972.45
8,881.00 7,125.40
2,723.24 151.55
1,03,393.21 35,676.60
- 244.91
1,50,281.76 77,793.27
29,297.55 82,418.43
(15,873.00)

(1,58,730.00)

2,17,587.36 1,20,574.53
2,319.49 1,149.32
1,362.34 (241.73)
2,50,566.73 29,297.55
37,496.30 41,821.16
(10,578.36) (4,324.86)
26,917.94 37,496.30
2,77,484.67 66,793.84
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SBC EXPORTS LIMITED
HOUSE NO.-20, LOHIYA TALAB, CHOTI BASAHI P.O.: VINDHYACHAL MIRZAPUR, UP 231307
CIN: L18100UP2011PLCO43209

NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026
(Amount in OOQ)ﬂ

Figures as at the end Figures as at the end

Particulars

Nature and purpose of reserves :

(A) Retained carnings

of current reporting of previous reporting

period 31/03/2026

period 31/03/2025

Retained earnings are the profits that the company has earned till date, less any transfers to generate reserve, dividends

or other distributions paid to sharcholders.,

Borrowings - Secured*
Term Loan

From Banks

From Financial Institutions

Borrowings - Unsecured
From Banks
From Financial Institutions

1,94,184.04
1,64,929.79

2,12,347.39
8,443.83

A ©3,59,413.83  2,20,791.22
2,67.92 1,527.94
15,605.67 18,330.75

B 18,253.60 19,858.69

Total (A+B) 3,77,667.42

2,40,649.91

I'n India
Outside India

3,77,667.42

2,40,649.91

*(Secured by property, financials asscts and inventories )

Repayment terms of contractual borrowings

In the first year

In the sccond year

In the third to fifth year
After Fifth year

Provisions
Defined Benefit Obligation (Gratuity)

2,74,988.30
79,708.06
1,07,418.15

3,29,472.80
50,923.04
82,314.72
1,07,418.15

4,62,114.51

5,70,128.71

4,323.18

4,261.45

Total 4,323.18

4,261.45
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SBC EXPORTS LIMITED
HOUSE NO.-20, LOHIYA TALAB, CHOTI BASAHI P.0.: VINDHYACHAL MIRZAPUR, UP 231307
CIN: L18100UP2011PLC043209

NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026
V(Amouintnin ‘000)

Figures as at the end Figures as at the end

Particulars
period 31/03/2026

Borrowings

Secured

Repayment on demand

From bank (Sccured by floating charge on book debts & stock and Fixed

of current reporting of previous reporting
period 31/03/2025

Deposites ) 4,16,751.02 3,12,674.02
Short term paid Borowings 2,74,988.30 3,29,472.80
4,21,180.60

Unsccured Loan From Promoter & Director 11,39,802.66

Total _“__’1_8_31_’551‘%' - 1 Q_,&§27.42
In india 18.31,541.98  10,63,327.42
Outside India -
Other Current Liablities
Expenses Payable 33,817.99 19,931.89
Duties & Taxes 62,425.85 17,835.67
Advance From Customers 1,740.91 1,20,197.62
Sccurity Deposits 6,089.21 1,395.45
Payable to others - 3,164.78
Total 1,04,073.96 1,62,525.41
Provisions
Provision For Income Tax 79,599.07 45,655.50
Provision for Audit Fee 630.00 630.00
Defined Benefit Obligation (Gratuity) 639.40 471.18
Total 80,868.47 46,756.68
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HOUSE NO.-20, LOHIYA TALAB, CHOT! pAai o 1D

NO
TES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3 1ST MARCH, 2026

(Amount in '000)
Figures for the current

Particulars reporting period
From 1st April, 2025 to 31st

Figures for the End of
Previous reporting period

March, 2026 31/03/2025
18 Revenue From Operations
Ssall«':s ?ISGoods S o
ale of Services e s
Total

30,14,210.28

23,15,294.65

19 Other Income
Discount Received 233.45 43.60
Interest Income 59,744, 31 1,183.22
Protit on Sale of investments 335.08 15.991.19
Short & Cxcess . 80.37
Other Income . A2,413.18
Toreas Gain 64,815.52 23,506.93
Total 1,21,128.36 87,018.50
20 Cost of Material Consumed 3

Opening stock of Raw material 3,93.865.69 _1,86,451.41
Add : Purchase During the year 26,84,363.31 24,01,01.63
Less @ Closing Stock Of Raw material 6.93.037.46 3,93.865.69

Total

21 Changes In Inventory
Opening Stock

23,85,191.54

21,93,677.40

wip 5,637.65 H/“')Z;
Finishod Goods 4,70,217.50 1,67,130.62
Closing Stock_

wip 2.671.20 5,63%:65
Finished Goods 3,69,171.42 4.70.217.5

_— 1,04,012.54 (3.07,452.71),
22 Employee Benefit Expenses 2.196.00
Director’s Remuneration & Other Benefits g'g;‘;g? ,'559'36
KNP Insurance 1 16'059.88 1,23,404.05
Salarics & Wages including Bonus " 284.69 1,003.31
Gratutty Expenses '425:70 1,158.20
Staff Welfare & o 1.23,797.07 1,29,321.36
23 Financial Costs 10,377.N 4,578.96
?nalgb:ccs?'?)rrsi:an e 63'9;2'?}
228.37
* Interest on DBO 3 gg;?g 2,981.63
Loan Processing ru;sma' 1,05.642.39 71,699.86

2.9 MAY 2026



SBC EXPORTS LIMITED
CIN: U18100UP201 1PLCO43209

NOTES TO FiN
ANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2026

As at
March 31,2026

(Amount in ‘000)

24 Establishment And Other Expenses
Advertisement
Annual Listing Fees

Auditors Remuneration
- Statutory Audit Fees
- Tax Audit Fees
- Internal Audit Fees
Other -
Charity & Donation
CSR
Commission Paid on Sale
Balance Written Off
Discount Given
Short & Excess
Duties Rates & Taxes
Festival Expenses
CRM Software Uses
Freight
Listing Processing Fee
Insurance
Interest on Tds
Interest on Income tax
Interest on Gst
MEETING & REFRESHMENT
ESIC Interest
Job Work charges
Legal & Professional Exp.
Late Fees on Gst
Marketing Expenses
Misc, Expenses
Office Expenses
Online Trading Expenses
STT CHARGES
Postage & courier
Power and fuel
independent Director fee
penal int
Rent Expenses
Repair & Maintenance
ROC Expenses
LABOUR LICENSE EXPENSE
Rebate Discount & Schemes
Security expenses
Foreign Exchange loss
Telephone Expenses
PMKYC MOBILIZATION EXP.
Tour & Travelling Expenses
Transportation Charges
Vehicles Running & Maintence
Website Maintenance Expenses
Profit and Loss on Sale of FA
Water Expenses

Total

§ ot -~ e

For STRG & Associates.

Partner

M. No,094040

UbiN:. 260 qUooV @ 02K A b%2

Place: New Delhi

oate : 9 § MAY 2016

1,152,947.31

300,000.00
100,000.00
300,000.00

95,000.00

2,590,000.00
3,902,000.00

713.67
11,691,442.00
275,000.00
2,964,426.50
668,149.00
1,142,207.29
501,295.11
3,141,777.00
394,641.00
1,360,912.83
4,910,500.90
5,258,889.79
72,890.00
8,191,708.81
1,842,742.46
8,666,331.64
57,393.99
399,431.21
8,659,635.32
347,742.00
348,446.00
8,097,645.00
1,646,054.82
21,600.00
45,000.00
8,886,823.52
1,406,103.00
481,220.01
7,186,964.00
6,136,623.56
4,142,972.78

March 31,2025

523,493.36

300,000.00
100,000.00
300,000.00

80,000.00
62,000.00
2,000,000.00
4,960,280.00
1,717,150.00

632,827.00

105,572.00
3,398,262.25
1,757,955.20

656,155.87
1,889,298.00

66,289.00

2,784,368.00
5,877,803.00
7,817,764.50
81,820.00
6,158,661.26
2,067,224.20
22,406,145.22
33,837.37
32,295.90
770,627.49
8,873,767.31
472,966.00

9,699,766.00
698,851.96
1,366,200.00

8,539,705.92
1,173,740.00
986,959.02
576,933.75
17,674,392.00
11,582,808.18
3,737,377.22

347,134.88 173,710.00
443,700.00 351,020.00
76,080.00 -
59,628.57 134,317.87
108,313,777.97 132,622,344.85

For and on behalf of board of Directors of

Govindji Gupta
Managing Director
DIN 01632764

Mukesh Bhatt
Chief Financial Officer
PAN:BLRPB9548M

SBC Exports Limited

Deepika Gupta
Whaole Time Director
DIN 03319765

Hari Om Sharma
Company Secretary
PAN:DMWPS6688R
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HOUSE NO.-20, LONIYA TALAB, EXPORTS LIMITED

{OTIBASAHI P.O,: VINDHYACH
.0,: AL MIR
CIN: L18100UP201 1PLCOA3 209 R 0T

NOTES
ES TO STANDALONE FINANCIAL STATEMENTS I'OR THE YEAR ENDILD 31ST MARCH, 2026
15.01 Trade Payables Ageing schedule as on 31.03.2026 .

(Amount in "000)
b Qutstanding for following periods from due date of the payment B
Loss than 1 year . Total
W ycars V-2 ycars 2- yoars Moro than 3 yoars
(i) Others ; 2 2 ;
(i) Disputed dues -« MSME I3 . - . 3.88,89/.31
(iv) Disputed dues - Others - . . .
Towl :
s 3,88,897.31 . 5 - 3,88,897.31
Trade Payables Ageing schedule as on 31.03.2025
______ = {Amount in '000)
——— Outstanding for following perlods from due date of the payment s
ota
o Less than 1 years 1-2 yoars 2-1 years Mare than 3 ycars
(1) MEM :
(i) Others . 2 :
4,97,094, A . d 4,97,094.71
{m) Disputed dues - MSME & .” - - e X
{iv) Disputed dues - Others s . 2 =
Total 4,97,054.71 - 3 -

3.0

Trade Receivables ageing Schedule as on 31.03,2026

(Amount in '000)

Outstanding for following periods from duc dato of the payment
Particulars s e P e S ———— Total
Loss Than & Months s 1-2 years 2-3 yoars More than 3 ycars |

m Unmspuﬁd Trade Rocoivables - o

cansidered good 9,53,399.69 11,609.51 50,833.81 : 10,15,803.01
[{) N puted Trade Rec which

have significan increase in credit nsk . 4 & > :
(1) Undispuled Trade Receivables - credit

risk - - - ¢

{iv) Disputed Trade Recorvables - considered

good - . -

(v) Disputed Trade Receivables- which have

signilican increase in credit risk = =

(vi) Disputed Trade Recotvables - crodit risk -

Total 9,53,359.69 11,609.51 50,833 81 - . 10,15,803.01 |

I'rade Reccivables ageing Schedule as on 31.03,2025

{Amount in '000)
o Outstanding for following periods from due date of the payment )
- Total

Particeiars Less Than 6 Months C m::::': 1 1-2 yoars 2-3 years More than 3 years
m .U-ndwpuu:d 1rade Recoivables -
considered good 7,69,005.37 77,486.03 s - 8,46,491.40
(i1} Undisputed Trade Receivables: which
have signilican increase in crodit risk .
(#11) Undisputed 1rade Receivables - credit
sk ) . =
(iv) Dispruted Trade Receivables - considered
good -
{v) Disputed Vrade Receivables: which have R
significan increase 1n credit risk +
(1) Disputed Trade Recelvables « credit risk - - .
Total 7,69,005.37 77,486.03 - - - §.46,491.40

(Amount in '000)

Trade Recolvables

Figures as at the end Figures as at the end of
of current reporting current reporting
period 31/03/2026

N period 31/03/2025

a2} Secured

b) Unsecured (Considered good) 10,15,803.01 8,16,491.40

¢) Dobutful - -
Total 10,15,803.01 8,46.491.40

2.9 MAY 2026



2.01 Investments

Particulars

As at 31,03,2026

(Amount in '000)

As at 31.03.2025

Quoted Investments
Investment in Mutual funds

28,131.55 40,569.91
Unquoted Investments
Investment in Equity Warrants (Indian Companies) 11,024.23 11,024.23
Investment in Subsidiary Company 80,999.94 80,999.94
Investment in Unlisted Shares 2,280.80 2,280.80
Total 1.22,436.52 7,34,874.88
Less : Provision For dimunition in the value of investments -
Total 1,22,436.52 1,34,874.88

In India
outside India

1,22,436.52

1,34,874.88

29 MAY 2075
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josure of Ac:ounnnq Ratios

26 O
particulars Formulas AS on 31/03/2026 (Amount in '000)
Amounts (000) As on 31/03/2025
. Ratio Amounts (000) Tatio % change [Reason if charges are more than 25%
current Ratlo Current Assots 29:88.006:43
Current Liabilitics 74,05 381 71 1.23 21,46,447.73
205,381, 17.69.704.23 .21 1.39% NA
Debt- Fquity Ratio Debt
7
29BN} 13,03,977.34
) et . = 2.40 22.06%  |NA
Ry 7,53,674.67
I 5,47,983.84
3 |Debt Service Coverage Ratio LBITDA
3,99,513.52 4 2,40,355.19
— L 3.85 13.3¢ [NA
M1,132.19 63,910.89
4 |Re [qui i
\urn on Cquily Ratio Net Faming 2.17.587.36 Due to a significant increase In Net
e 0.29 1,20,5/74.53 09 30,01% f arning compared to the increasc i
' 7 Sharchalders Fauity compared to the
Sharch ;
reholders Fquity 7,53,674.67 5,42,983.84 previous year
5 |Inventory Turnover Ratio
COGS 24,89,204.08
204 2.67 18,86,774.68 3.08 64T A
Avg Inventory 9,67,300.46 6,12,287.35
& |Trade Receivables Tumover Ratio Net Credit Sales 30,14,210.28 23,15,294.65
3.24 — 2.63 23.04%  [NA
Avg Trade Recelvables 9,31,147.21 8,80,027.41
) Due to a significant increase in credit
Trade Payables Turnover Ratio Nct Credit Purchascs 76,84,363.31 24,01,091.68 - purchase compared ta the Inceease in
6.06 4.23 43.23% Avg trade payable compared to the
Avg Trade Payables £,42,996.01 5,67,540.90 previous year
8 |Net Capital Turmover Ratio Net Sales 30,14,21028 | ¢ 4o 23,15.294.65 | 4 45 A11.25%  |NA
Warking Capital 5,52,644.72 : 3,76,743.50 : .
§ |Net Profit Ratio Due to a significant (ncrease in Het
Net Brofit 2,95.356.63 0.10 1.68.219.49 0.07 34.87% profit compared to the Increase in Net
Sales compared to the pProvious yoar.
Net Sales 30,14,210.28 23,15,294.65
10 |Roturn on Capital L mployed EBIT 3,86,488,82 2.32,130.33
,86,488, 37, ¥ V6. HA
Capital Lmployed 11,37,490.11 9:34 7,94.539.15 L A0
11 |Return on investmant Net Return on Investment 55,744.31 0105 4.983.22 | 40y 681.37% pue to a significant decrease in nct
Capital t mplaycd 11,37,490.11 3 7.94,539.15 e \ return on investment comparcd to
Here,

Curront Asscts : Trade Reccivables, Cash and Cash Equivalents and Other Current Asscts
Current Liabilitics :Sum of Short Torm Provisions and Other Current Liabilities
Fquity : Sharcholders fund |.o sum of share capital and reserve and surplus
Debt : Non-term Borrawing Short Term Borrowing

LBITA : Taming Before Interest Tax 4 Depreciation

Waorking Capital : Current Assols - Current Liabitities

£ 811 + Faming Before Interest and Tax

Capital employed : Total Asscts - Current Liabitities

7°9 MAY 2026



SBC EXPO
HOUSE NO.-20, LOHIYA TALAB ¢ RTS LIMITED

» CHOTI BASAHI P.O,: VINDHYACHAL MIRZAPUR UP 231307
CIN: L1 8100UP201 1PLC043209

s Deferred Tax Assets / (Liabilities)

(Amount in '000)
For the year cnded
T e TG tie year eniles; | Far heyRAT e
WDV As Par G 31st March, 2026 3 3,6 504,83
S Par Companies Act, 2013 2,40,115.674 36, -29
WDV As Par Income Tax Act , 1961 2,55,642.817 2'5?5 133215' 28)
Difference (15,527.143) (4,732.63)
Gratuity (4,962.576) 2. 657.21
DTA/ (DTL) 5,156.850 1637
3,630.81
Opening Balance of DTA 22'645979'26132 (973.60)
DTA 7 (DTL) Created during the year : '156 .850 2,657.21
DTA /7 (DTL) L
Deferred Tax Assets / (Liability ) OCI £0,450149)
( ’ 2
9,301.169)
Add : Opening balance of DTA (DTL) on OC! Investment ( 2.662.362 1ozggi
Add: Fair value gain & loss on investment for during the year (342.873) (9,301 17)
Add: Fair value gain @ loss for During the year ) (6,981.680) e
Closing Balance of Deferred Tax Assets / (Liability ) OCI (6,643.96)
_— (1,824.830) .
Net Closing Balance of Deferred Tax Assets / (Liability )

2.9 MAY 2075



N e
OTES OF THE FINANCIAL 8T

FAIR VALUES MEASUREMENTS
al pinancial Assets and Financial Liabilities

The carryiny, o v
5 ints and 13 5 ‘15
far values of financial mstruments by ¢l
. Wy class are as f
) as follows

Figares s
atthe end of ¢ A1 (s are i
N ‘ “,ml_:";"‘"" veponing pevind = 1 rupees in thonsands unless otherwise stuted
e 2026 gures as it the end of current reporting period
throngh other Fair value Fair value Sl
. : "“"'!'“‘"!‘“iirr through Amortised thirongih other Fair value
AU RISeTE s Se— profit & losy cost comprehensive thrangh l\m:rv;“-d
o
Investme : e e :
p steins in Egquoy & Mutoal Funds
NCep! INVEeStme i
cept mvestment in subsidiary 41436 5% -
Investiment in . S . 4
Subssdiary Company -
T.mdc recevahles 0.09901 " S
Cash and cash equivalents ) B 10,15.803 0 i
Other Financial Assets ) - |.7 e . : s
i J0A81 76 - - 22
* 62685797 s
Total fineial assets . ' ) i R
41,436,858
= 18,94.142.68 £3.874.9
) ) o D) . >.
Financial lin : e
Trade payables
Borrowing, : ) iR i i i
- = 220020940 . . 1,;:()]:()‘17 M
Total financial liabilities
- 25,98.106.71 - - 18.01.072.08

1. Fair value hierarchy

All financial vy I c!
ssteuments Tor which fau value 1s recugnised or disclosed are categonsed within the far value hierarchy, deser

\bed as follows, based on the lowest level

nput that 15 s ficant o the Gur value measutements as a whole
adjusted) prices w active markets for wdentical assets or labilines

Level 1 quoted [y

Level 2 valuation techmique / e
ques for which the lowest level inputs tha has & significant effect on the fanr value measurement are observable, enther direetly of indirectly

Level 3 valug oc or whie ’ . A .
Jluation teshmgues for whiich the lowest level mput wirich has a sigmificant effect on fanr value measuement i ot based on abservable market data

The tollowing table provides the far value measutement hicrarchy of the Campy's assets and abilines, other than thase whisse farr values are close approximatinns of

thew earrving values

Financinl nsseis and linbilities mensureed at fair valie - recarring faiy value measuresients for which fair values are disclosed at 31 March 2026:

(ANl s nrE i rupees in thousands unless olherwise stuted )
Fair value measurement using
Total Quoted prices in Significant Significant
netive markels observable inputs anobseryable inputs
(Level 1) (Level 2) (Level 3)
Financiul ussels 3
Quoted Tovestment 28,131 55 28,131 55
Unguoted Toyestment
Inyestment i Egquty Warrants (Indian Companies) 11,02423 - 11,0223
Investiment 1o Subsichary Company . 80,999 94 >
2.280 80 - 2.280 80 -

[vestient 1 Unlisted Shares

I—————__

casurements for which fair vilues nre disclosed 01 31 March 2025

o st faie valne = recnrring fir vilue m

cil assvrs und fihilities meas
cos i thausands unless otherwise stutedd

v
(Al winouils nre in g
Fair vilue ocasuee L using
Totul Quoted prives in Siguifiwant Significant
atn active markets pliservable inpnis wnaliservable inpts
Lesel 1) Favel 2) (Level 31

Financial wssets

9 40,569 9N - =
Quated I estinent 40,569.91
nguoted Toy estmend 1 < 1102423 R
Javestient i Fauny Warrants (Indin Companies) ‘I“l),g‘;o(z): : 024 :

y Subawiduny Conygrny * 2:’.!80 30 ) 538080

Inyestment i
Tnvesument 1 Unhistedd Shares
2 Level 1 and Level

e 1o ramstiers betwee 2 during the period

Phete have b
ot financial labilities 1he management assessed that ther

short term borrowing. \rade payables and other curr

or receivables,
1] l||6\|llll|ll7§ ol'(hcsc ll\ﬂﬂll“t‘ﬂl!.

nade receivables, oth
ly due 0 the short-teny

Vor cashtand et eguivatents,

Faie value s IPTOX I e carryings amounts large
pairment iCany The Company assesses ot the end of cach reporting period if there are any adivations ol
atand provides for imparment

st luss aceumulated
crihle ansount af the nywstne

* fnvestient in subwidranes e easyred at e
stymafes the reeoy

ents 1 g0, the Campany ¢

npatrinent sl svesnm
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M/S SBC Exports Limited

BACKGROUND

M/s SBC Exports Limited (“The Company”) is a listed Company and was incorporated in India on
18 day of January 2011 under the Company’s Act 1956. The Company is engaged in the Trading
and Manufacturing of Garments & Manpower Supply Services.

MATERIAL ACCOUNTING POLICIES

A. Basis of Accounting

The Standalone Financial statements of the Company have been prepared in accordance with the
Indian Accounting Standards (hercinafter referred to as the ‘Ind AS’) as notified by the Ministry of
Corporate Affairs pursuant to Scction 133 of the Companies Act, 2013 (‘the Act) read with the
Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time).

The accounting policies are applied consistently to all the periods presented in the standalone
financial statement except where a newly issued accounting standard is initially adopted ora revision
to an existing accounting standard requires a change in the accounting policy hitherto in use.

The standalone financial statements provide comparative information in respect of the previous
period. In addition, the Company presents an additional balance sheet at the beginning of the
preceding period when there is a retrospective application of an accounting policy, a retrospective
restatement, or a reclassification of items in standalone financial statements.

All figures are reported in Rs. In Thousands ('000) unless otherwise specifically indicated.

B. Use of estimates :

The preparation of the financial statements, requires management to make estimates, judgments and
assumptions. These estimates, judgments and assumptions affect the application of accounting
policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and
liabilitics at the date of the financial statements and reported amounts of revenues and expenses
ar. Actual results could differ from those estimates. Appropriate changes in estimates

aware of changes in circumstances surrounding the estimates.
pes are made

during the ye
arc made as management becomes
Changes in estimates are reflected in the financial statements in the year in which chan

and, if material, their effects are disclosed in the notes to the financial statements.
Areas invoiving critical estimates and Judgements arc:

Estimation of useful lives of property, plant and equipment

Istimation of current tax expenses

Istimation of allowance for impairment of financial assets

Iistimation of employee defined benefit obligations

C. Summary of Material Accounting Policies-
4. Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current

classification. An asset is treated as current when it is:
- lxpected to be realized or intended to be sold or consumed in normal operating cycle

- leld primarily for the purpose of trading

'2°9 MAY 2026




- Lxpected to be realized within twelve months after the reporting period, or

- Cash or cash cquivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:

- Itis expected to be settled in normal operating cycle

- lItis held primarily for the purpose of trading

- Itis due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at lcast twelve

months after the reporting period.
The Company classifics all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities and advance
against current tax are classificd as non-currentassets.

The operating cycle is the time between the acquisition of assets for processing and their
realization in cash and cash equivalents. The Company has identified twelve months as its

operating cycle.

D. Revenue Recognition (IND AS115)

a) Manufacturing and Trading Revenue: Revenue is recognized upon transfer of control
of goods to the customer, generally upon delivery, and when significant risks and rewards
have been transferred. Revenue is measured at the fair value of the consideration received

or receivable, net of returns, discounts, and taxes.

b) Manpower Supply Services: Revenue from manpower supply is recognized over time as
the services are rendered to the customer. The Company assesses performance obligations
and recognizes revenue as per the stage of completion (time-based or milestone-based

depending on contract terms).

¢) Other Income:
e Interestincome is recognized using the cffective interest method.

e Dividend income is recognized when the Company’s right to receive payment is
established.

E. Expenses Recognition: An expense is recognized when:

« Itis probable that an outflow of economic benefits has occurred or will occur as a result of a

past event, and
« The amount of the expensc can be measured reliably.

lixpenses are recorded in the accounting period in which they are incurred, regardless of the
timing of the related cash payments. This ensures that expenses are matched with the revenues
they help to generate, in line with the matching principle.
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Property Plant & Equipment and Intangible Assets

(i) Property, plant and equipment

Recognition and measurement
All items of property, plant and equipment arc initially measured at cost and subsequently it is

measured at cost less accumulated depreciation and impairment losses, if any. Cost comprises of
purchase price and all costs incurred to bring the assets to their current location and condition
for its intended use. When significant parts of property, plant and equipmentare required to be
replaced at intervals, the Company recognizes such parts as individual asscts with specific useful
lives and depreciates them accordingly. Any subsequent cost incurred is recognized in the
carrying amount of the plant and cquipment as a replacement if the recognition criteria are
satisfied. All other repair and maintenance costs arc recognized in statement of profit and loss as

incurred.

Capital work in progress comprises cost of property, plant and equipment (including related
expenses), That are not yet ready for their intended use at the reporting date.

plant and equipmentare measured as the

Gains or losses arising from derecognition of property,
amount of the assets and are

difference between the net disposal proceeds and carrying
recognized in the statement of profit and loss when the assct is derecognized.

On transition to IND AS, the Company has olected to continue with the carrying value of all its
property, plant and equipment measured as per the previous GAAP and usc that carrying value

as the deemed cost of the property, plant and cquipment.

Depreciation on Property, plant and equipment
Depreciation is calculated using the written down method to allocate their cost, net of their

residual values, over their useful lives.

T'he company depreciates property, plantand
equipment over their estimated useful lives on written down value method. The estimated uscful

lives of assets are as follows:

Office building - 60 ycars
Computer Equipments - 3-6 ycars
Office Equipments - S5 years
lurniture and fixtures - , 10 years
Vehicles - "8-10 years

The useful lives for these assets is in compliance with the useful lives as indicated under Part C
of Schedule 11 of the Companies Act, 2013.

I'he assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end
of cach reporting ycar

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end
of cach reporting year '

(ii) Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of
intangible assets acquired in a business combination is their fair value at the date of acquisition.
FFollowing initial recognition, intangible assets are carried at cost less any accumulated
amortization and accumulated impairment losses. Internally generated intangibles, excluding
capitalized development costs, are not capitalized and the related expenditure is reflected in
profit or loss in the period in which the expenditure is incurred.

'he useful lives of intangible assets are assessed as cither finite or indefinite.
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On transition to IND AS, the Company has clected to continue with the carrying value of all its
Intangible Asscts measured as per the previous GAAP and use that carrying valuc as the deemed
cost of the Intangible Asscts.

Intangible assets with finite lives are amortized over the useful economic life and assessed for
impairment whenever there is an indication that the intangible assct may be impaired. 'l‘hc
amortization period and the amortization method for an intangible asset with a finite uscful life
are reviewed at least at the end of cach reporting period. Changes in the expected.

Useful life or the expected pattern of consumption of future cconomic benefits cmpodicd in the
asset are considered to modify the amortization period or method, as .appro‘prlatc, and are
treated as changes in accounting estimates. The amortization expense on mta.ngnblc assets thl}
finite lives is recognized in the statement of profitand loss unless such expenditure forms parto

carrying valuc of another assct.

Intangible asscts with indefinite useful lives are not amortizcd: ‘but are tested f(;r |(rln;;anrtmol:lrr1£
annually, either individually or at the cash-generating unit level. 'l bc assessment ofin f)llmlf? ;
is reviewed annually to determine whether the indefinite life continucs to bc.supporta e. If not,
the change in useful life from indefinite to finite is madecon a prospective basis.
recipient obtains control)
ns or losses arising
between the net

An intangible assctis derecognized upon disposal (i.c., at the dalc.Lhc e
or when no future economic benefits are expected from its usc or dlspgsal. Gai
from de-recognition of an intangible assct arc measured as the dlffe.rcnc? ohD & :
disposal proceeds and the carrying amount of the asset and are recognized in the statement 0

profit or loss when the asset is derecognized.

Gains or losses arising from derecognition of an intangible asset are measured as the difference

between the net disposal proceeds and the carrying amount of the asset and are recognized in the
statement of profit or loss when the asset is derecognized

G. Investment in subsidiaries-

Investment in subsidiaries are measured at cost less accumulated impairment, ifany. The
Company assesses at the end of cach reporting period if there arc any indications of impairment
on such investments. If so, the Company estimates the recoverable amount of the investment

and provides for impairment.

H. Inventories

« Raw materials, stores, and spares are valued at lower of cost and net realizable value.

«  Work-in-progress and finished goods are valued at cost or net realizable value, whichever is
lower.

« Costis determined on a weighted average basis and includes all costs incurred in bringing the
inventory to its present location and condition.

I. Financial instruments
A financial instrument is any contract that gives risc to a financial asset of one entity and a
financial liability or equity instrument of another entity
 Financial assets include cash and cash equivalents, trade receivables, employee advances,
investments in equity and debt securities etc.

« [inancial liabilitics includc/long—tcrm and short-term loans and borrowings, derivative
financial liabilitics, bank overdrafts and trade payables
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Financial Assets:

Initial measurement
Initially, a fi i) .
y, a financial instrument is recognized at its fair value. Transaction COSts directly
nized in determining the

attri - . { L
butable to the acquisition or issue of financial instruments are recog
hrough profit or loss. Transactions costs of

?arryu_lg amount, if it is not classificd as at fair value t
Slnancml assets carried at fair value through profit or loss arc expensed in profit or loss.
ubscquently, financial instruments arc measured according to the category in which they arc

classified.

Subsequent measurement
The subsequent measurement of financial asscts depends on their classification as follows:

i) Financial assets at amortized cost:
A financial assct is classified as "financial assct at amortized cost” (amortr/.cd cost) under
Ind AS 109 Financial Instruments if it meets both the following criteria:

(1) Theassetis held within a business model whose objective is to hold th

in order to collect contractual cash flows, and
(2) The contractual terms of the financial asset give rise to cash ﬂows. that arc sqlply
payments of principal and intereston the principal amount outstanding on specified

date (the 'SPPI’ contractual cash flow characteristics test).
tial measurement, such financial

t to the Company. After ini ;
ortized cost using the eoffective interest rate (EIR)
count or premium on

ccount any dis

of the EIR. The EIR amortization 1s
sing from impairment arc
ade and other reccivables.

o financial asset

‘T'his category is the most relevan

assets are subsequently measured at am
method. Amortized cost is calculated by taking into a

acquisition and fees or costs that arc an integral part
included in interest income in the profit or loss. The losses ari

recognized in the profitorloss. This category generally appliesto tr

at fair value through other comprehensive income (FVTOCI):

tin scope of IND AS 109 Financial Instruments arc measured at fair
value. Equity instruments which are held for trading and contingent consideration
recognized by an acquirer in a business combination to which IND AS 103 Business
Combinations applies are classified as fair value through profitorloss. For all other equity
instruments, the Company may make irrevocable election to present in other
comprehensive income subsequent changes in the fair value. The Company makes such
clection on an instrument-to-instrument basis. The classification is made on initial

recognition and is irrevocable.
o classify an cquity instrument through fair value through other

(FVTOCL), then all fair value changes in the instruments
cycled to statement of profit

financial instruments,

ii) Financial asscts
All equity investmen

If the Company decides t

comprehensive income
excluding dividends, arc recognized in OCI and is never re

and loss, even on sale of the instrument. The Company mcasurcs
such as, derivatives at fair value at cach balance sheet date.

t fair value through profit or loss

iii) Financial assets a
above categorics is subsequently fair

A financial asset which is not classified in any of the
valued through profit or loss.
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De-recognition of financial assets

‘l‘ll(;\cﬂl;.(f):ol&a?gc(:csrqiiognl.zcs a fi.nancial asset only when the contractual rights to the cash
i SCt cxpires or it transfers the financial asset and substantially all the risks
Jards of ownership of the asset to another entity. If the Company retains substantially
all the risks and rewards of ownership of a transferred financial asset, the Company continucs
to recognize the financial asset and also recognizes a collateralized borrowing for the
proceeds received.

Financial liabilities and equit

a) Classification as debtor cquity

Debt and cquity instruments issued by a company arc cl
liabilitics or as equity in accordance with the substance of the contr
and the definitions of a financial liability and an cquity instrument.

assified as cither financial
actual arrangements

b) Equity Instruments
An cquity instrument is any contract that cvidences a re

entity after deducting all of its liabilitics. Equity instruments issued by t
recognized at the procceds received, net of directissuc costs.

sidual interestin the asscts of an
he Company arc

¢) Financial Liabilities

Financial liabilitics are classified as cither financial liabili
liabilities'.

ties ‘at FVTPL' or ‘other financial

Initial recognition and measurement
as financial liabilities at fair valuc

bles, as appropriate. All financial
f loans and borrowings and

Financial liabilitics are classified, at initial recognition,
through profit or loss, loans and borrowings or paya
liabilitics are recognized initially at fair value and, in the casc 0
payables, net of directly attributable transaction costs.

Subsequent measurement

The subsequent measurement of financial liabilitics depends on their classification as

follows:

Impairment of financial assets

The Company recognizes an allowance for expected credit losses (ECLs) for all debt
instruments not held at fair value through profit or loss. [iCLs are based on the difference
between the contractual cash flows duc in accordance with the contractand all the cash flows
that the Company expects to reccive, discounted at an approximation of the original effective
interest rate. The expected cash flows will include cash flows from the sale of collateral held
or other credit enhancements that are integral to the contractual terms.

For trade receivables and contract asscts, the Company applics a simplified approach in
calculating IiCLs. Therefore, the Company does not track changes in credit risk, but instead
recognizes a loss allowance based on lifetime ECLs at each reporting date. The Company has
established a provision matrix that is based on its historical credit loss experience, adjusted
for f‘orward-looking factors specific to the debtors and the economic environment.

i) Financial liabilities measured at amortized cost
After initial recognition, financial liabilities arc subsequently measured at amortized cost
using the effective interest method. Gains and losses are recognized in profitor loss when
the liabilitics are derccognized as well as through the I:IR amortization process.
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ii) Financial liabilities at fair value through profit or loss

hni}ﬂcial liabilities at fair valuc through profit or loss include financial liabilitics
designated upon initial recognition as at fair value through profit or loss.

Financial liabilitics designated upon initial recognition at fair value through profit or loss
are designated as such at the initial date of recognition, and only if the criteria in Ind AS
109 are satisficd. For liabilities designated as FVTPL, fair value gains/ losses attributable
to changes in own credit risk are recognized in OCIL. These gains/ losses are not
subsequently transferred to P&L. llowever, the Company may transfer the cumulative

gain or loss within equity. All other changes in fair value of such liability are recognized
in the statement of profitand loss.

De-recognition of financial liabilities

Financial liabilitics are derecognized when these are extinguished, that is when the obligation
is discharged, cancelled or has expired.

Offsetting of financial instruments

Financial assets and financial liabilities arc offset with the net amount rcpmjtcd in the balance
sheet only if there is a current enforceable legal right to offset the rccpgplch amounts and
intent to settle on a net basis, or to realize the assets and settle the liabilities simultancously.

J. Cash and cash equivalents

Cash and cash cquivalent in the balance sheet comprise cash at banks and on hand anc_i sl'forF-tcrm
deposits with an original maturity of three months or less, which are subject to an insignificant
risk of changes invalue.

lFor the purpose of the statement of cash flows, cash and cash equivalents consist of cash and
short-term deposits, as defined above, net of outstanding bank overdrafts as they are considered
an integral part of the Company’s cash management.

K. Fairvalue measurement

The fair values of the financial assets and liabilities are included at the amount at which the

instrument could be exchanged in a current transaction between willing parties, other than in a
forced or liquidation sale.

The company uses the following hierarchy for determining and disclosing the fair value of
financial instruments by valuation technique:

Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities.

Level 2: Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable '

Level 3: Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

L. Income Tax Expense

!’rovisiop for Income tax expense is determined as the amount of tax payable in respect of taxable
income for the year and in accordance with the Income-tax Act, 1961.




M. Deferred Tax

Deferred Tax i
X 1S recognize S .
originates in one pcf';ioc;‘t:n(;n' timing difference between taxable and accounting income that
deferred tax charge or ¢ (1'ls capable of reversal in one or more subsequent periods. The
redit and the corresponding deferred tax liabilities or asscts are

recognized using the t
‘ § ax rates : 2 > .
Sheet date. tes that have been enacted or substantively cnacted by the Balance

A deferred t iabi

— i ) i e

e e z?ssct/.(llahllxly) on other comprehensive income has been recognized in current
corresponding recognition in previous ycar.

N. Employvee Benefits:

amount of short term employce bencfits

Short Term Employee Bencfits: The undiscounted
red by employces arc recognized as an

expected to be paid in exchange for the services rende
expense during the period when the employees render the services.

Post-Employment Benefits:

Defined Contribution Plans: The Company recognizes contribution payable to the provident
fund scheme as an expense, when an employee renders the related service. If the contribution
payable to the scheme for service received before the balance sheet date exceeds the contribution
already paid, the deficit payable to the scheme is recognized as a liability. If the contribution
alrcady paid exceeds the contribution due for services reccived before the balance sheet date, then
excess is recognized as anasset to the extent that the pre-payment will lead to areduction in future

payment ora cash refund

Defined Benefit Plans: The Company pays gratuity to the employces who have completed five
years of service with the Company at the time of resignation/ supcrannuation. The gratuity is paid
@15 days-basic salary for every completed year of service as per the Payment of Gratuity Act,
1972. The liability in respect of gratuity and other post-employment benefits is calculated using
the Projected Unit Credit Method and spread over the period during which the benefit is expected
to be derived from employces’ services. Remecasurement gains and losses arising from
adjustments and changes in actuarial assumptions arc recognized as Other Comprchensive

Income in the period in which they occur.

0. Leases

l.case rentals in respect of operating lease arrangements are recognized as an expensein the profit

& loss account on accrual basis.

pP. Earnings per share

arnings per equity share comprises the

T'he carnings considered in ascertaining the Company’s ¢
weighted

net profit after tax. The number of shares used in computing basic & diluted EPS is the
average number of equity shares outstanding during the year.
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Q. Standard Issued but no Effectiv
g sued but not i (4

Ministry of Cor
] porate Affairs (" " ;
standards under Companies (In(ndA ) notifies new standards or amendments to the existing

. ia . .

the year ended Mareh 31 2058 Mn Accounting Standards) Rules as issucd from time to time. For
, i 't CA has not notificd any new standards or amendments to the

2 =2

o e 0 the company. The standards or amendments (wherever

1ave been complied by the company.

cxrst.mg standards applic
applicable) issued till date
’ s - - )
R. Provisions & Contingencies
A provision is i
sionis r 7e
) pr()hacbclol;l;l.,"'d when the company has a present obligation as a result of a past event,
it 1 o e l'mt an (.)ulﬂow of resources embodying economic bencefits will be required to
gation and reliable estimate can be made of the amount of the obligation.

S. Scgment reporting

Based ‘()n the guiding principles given in Indian Accounting Standard 108" Operating Segments”.
!nd-AS.l‘Ot! .follows the inanagement approach to Segment Reporting, the Company is engaged
131 l.h_c I'rading and Manufacturing of Garments, Manpower Supply Services & Tour Operator
Services in different States, the risk and reward are different and as such there are three business
and geographical segments. '

For (.‘urrcnt Year Reporting Period (315 March 2026)

(Amount in Lakhs.)

A. Segment Revenue . Uttar Delhi | Jharkhand Total
Pradesh
‘1. Garment Manufacturing & Trading 1712319 - - | 1712319
2. 1T & Manpower Supply 12526.68 | 492.23 - 1301891
3. Tour & Travelling Operator - - = |
(A) Tot'al Revenuce from Operations 30142.10 il - 30142.10
‘Other Un-allocable Income | L '—_T ]
_ Discount Received B 2.33 A 233
~Interest Income 259.00 = - 259.00
~_Diffin Currency 648.16 - = 648.16
~_[iquity Sale Profit Income 3.35 . 335
Misc. 298.44 - - 298.44
(B) Total Other Income 1211.28 s - | 121128
Total (A+B) 31353.38 |

o il : (Amount in Lakhs.)
B. Segment Results Profit / (Loss) (Before
Leq Finance Cost un-allocable
Expenditure and Tax)
1712319
2. I'T & Manpower Supply 1301891
3. Tour&I'ravelling Operator o 0
Profit / (Loss) (Before Finance Cost Un-allocable 4382.45
Expenditureand Tax) S ———— -
Finance Cost L 105642
Other Un-allocable Expenditure Net of Un-allocable Income - 37246
2953.57

“Total Profit before Tax and Adjustment of Comprehensive

1. §a;n_wn§ Manufagl_ﬁ_ning_&_’_l'@_(ﬂgg“

Income A S
T'ax lixpenses (Income Tax & Deferred Tax) RN i
¢ 2175.87

Profit after Tax ' o
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(Amountin Lakhs.)

C. Segment wise Assets/ Liabilities

As on 315t March, 2026
Segment Assets
1" (zarmcnts Manllﬁclurm{, & [mdm[_, T = R
»»»»» 2. IT & Manpower Supply 23351.29
> t3i - Tour& Travelling Operator 363617
otal Segment Asset e - —
8 * 26989.46
Un- 2 ; - —
Tm:lll(/)\cnhlc Asscts  8439.26
aassels 3542872
Segment Liabilitie
1. Garments Manufacturing & Trading 2147‘)5.6?
2. IT & Manpower Supply 115_35-0__5
3. Tour& Travelling Operator e
“Total Segment Liabilities 25981.07
Un-allocable Assets 1910.90
Total Liabilitics 27891.97
For Previous Year Reporting Period (315 March 2025)
D. Segment Revenue Uttar Delhi | Jharkhand Total |
Pradesh
1 Garment Manufacturing & Trading_| 13398.68 - - 13398.68
2. 1T & Manpower Supply 9754.27 - - 9754.27
3. T'our & T'ravelling Opcrator - -

(C) Total Revenue from 23152.95 - - 23152.95
Operations -
_Other Un -allocable Income S
~ Discount Received 0.43 -

~Interest Income 49.83 - - 19.83
| l)rl[ll_nw(_urrcncy 235.06 - - | 23506
Iiquity Sale Profit Income G S I TR - 159.91
~ Misc. - 42495 | U 42495
(D) Total Other Income 870.18 s ] e 870.18
Total (A+B) | 24023.13
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E. Segment Results

Profit / (Loss) (Before
Finance Cost un-allocable
Expenditure and Tax)

1. Garment Manufacturi Wrem 13
5 o nufacturing & Trading 1965.30
. I'T & Manpower Supply y
s = . / 623.54
3. Tour& Travelling Operator 0
Ifroflt /.(l,oss) (Before Finance Cost Un-allocable 2581—3?84.—
Expenditure and Tax)
Finance Cost 717.00
Other Un-allocable lixpenditure Net of Un-allocable Income ) 189.65
Total Profit before Tax and Adjustment of Comprehensive 1682.19
Income
Tax Expenses (Income Tax & Deferred Tax) L 47645
Profit after Tax 1205.74
T Segment wise Assets/ Liabilities As on 315t March, 2025
Segment Assets
1. Garments Manufacturing & Trading 18401.66
2. IT & Manpower Supply __.__-—-4————-—111-(’—1—'11'*
3. Tour& Travelling Operator R 0
1986340

Total Segment Assets
Un-allocable Asscts

Total Assels

Segment Liabilities

2. IT & Manpower Supply

. =
25642.42

e —————

5779.02

"~ 3. Tour& Travelling Opcrator

e ey

1. Garments Manufacturing & ‘I'rading I 439449
P P )

et ‘0_-

4971.19

20671.23

Total Segment Liabilitics

‘Un-allocable Assets
Total Liabilities

25642.42

Unallocated Corporate Expen
attributable to the enterprise as a whole.

ses” include revenue and expenses that rclate

to initiatives/costs




.r- v < N
Foreign hxchange Transactions (Ind As -21)

Transactions in foreign currencies
transaction. Monetary assets and li
the functional currency closing rate
lixchange differences arising on sc
Statement of Profit and 1oss.

arf:.r'ccordcd at the exchange rate prevailing on the date of
abilities denominated in foreign currencies are translated at
s of exchange at the reporting date

ttlement or translation of monetary items are recognised in

[ Nature of Transaction

—— __ (Amountin '000)

o : = P ZLZS-@] o 2024-25 |
| Export (Sales ) j USD $13908.28 USD $8913.44 |
EURO € 26.81 ,‘ EUROC 28.96"
‘i Received During the year USD $ 14256.88 | USD $ 2552.73 |
1 EURO € 0.30 | EURO € 14.69 |
| Difference in Exchange Income/ 64815.52 2350693 ‘
| (xpense) —_—
U. Related Party Disclosure (IND AS-24)

A. List of Related Parties and relationships

(a) Key Management Personnel (KMP):

Mr. Govindji Gupta Chairman & Managing Dircctor

Mrs. Deepika Gupta Director

Mr. Hari Om Sharma Company Secretary & Compliance Officer

Mr. Mukesh Bhatt Chicef Financial Officer

(b) Entities over which the Certain Key Management Persennel have significant
influence:

SBC Finmart Limited

SBC Infotech Limited

SBC Micro finance

Ritu Garments Limited

Garvit International (Sole Proprictorship)

(c) Relatives of Key Management Personnel:  NIL

(d) Wholly owned Subsidiary(ies): Mauji Trip Limited
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B. Transactions with Related parties:

T = (Amount in Lakhs.)
Enlities over
which the Key Relative of
Transactions Key Management Management Key
Personnel Personnel have Management
significant Personnel
- = | influence I
(i) I'ransactions during the year i
/(previous year) :
a. | Managerial Remuneration paid B - - 1 ]
KMPs | eommae) | - =
b. | Sale/Purchase of Goods & Services | T T B
Goods/Services Purchase =[] 1248(55.75) (=)
_Goods/Services Sold ) 869.17(2045.74) | (=)
c. | Repayment of Unsecured Loan: -(--) R £ . == =(-2)
d. | Repayment of Unsecured Loan to: -(=-) N ) N . 1
c. | Professional Fees paid -(+-) S C I (=)
f | Unsccured Loan | 7186.22(443680) | S I R o
(i) Payables / Receivables as at 31st
March, 2026 / (31st March, 2025)
a. | Managerial Remuncration Payable 4.59(3.45) R - - = .
b. | Sale/Purchase of Goods & Services IR | I ==Y SR
Goods/Services Purchase (payable) () | 252686(836.00) | ()
| Goods/Services Sold (Receivable) ~()___ | 139036(11699) |  —(=)_ |
C. cha_vmcnlﬁof_rl_lngcgr'qul.oan: --(--). e G IR S - e =]
d. 7Rcpayxx1cn1}gfgwgcy_rcd l.oan to: --(--) o () i
. | Professional I'ees paid --(--) -(-) =
f. | Unsccured Loan to (=) (=) ofee}
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V. The Ministry of Micro Sm
dated 26 August 2008 \;vhic
mention in their cor
Number ag allocated a
Medium 1§

all and Medium Enterprises has issued an Office Memorandum
h recommends that the Micro and Small Enterpriscs should
rcquqdcncc with its customers the Entreprencurs Memorandum
Aterprises Df\tcr] filing of the Memorandum. Disclosure under the Micro, Small and
quote their res L:ct~i Ll‘ic 9l’lllcl1l/‘\ct, 2006 ('MSMED Act) [lowever, as the suppliers dxd'r‘mt
Company haq-qpo ’h"c_ ‘ntreprencurs Memorandum Number, if any, allotted to them. The
regarding lhéh: ught information .from its vendor's/ service p_rovndcrs/ Other supphcrs
e b StaFus undcl' the Micro Small & Medium Enterprises Act, 2006 however in

> absence of any such confirmation from those partics no amount is classified as payable to
MSMI Registered entities:

~ (Amount in ‘000)

Total outstanding ducs of Micro F,ntcrpmcs and  Current Previous
j Small Enterprises Financial Year Financial Year
i) Principal amount due to suppliers under MSMED Act, 142.60 z

ii) Interest accrued and due to suppliers under MSMED " -
Act on the above amount,

iii) Payment made to suppliers (other than interest) i ;
beyond appointed day during the year,

iv) Interest paid to suppliers under MSMED Act,

| v) the amount of further interest remaining due and
payable cven in the succeeding years, until such date
when the interest dues as above are actually paid to the
| small enterprise, for the purpose of disallowance as a
deductible expenditure under section 23,

v) Interest due and payable to suppliers under MSMED

Act towards payments already made, )
vi) Interest accrued and remaining unpaid at the end of

the accounting year, i )
vii) The amount of further interest remaining due and

payable even in the succeeding years, until such date

when the interest dues as above are actually paid to the '
small enterprise for the purpose of disallowance as a i
deductible expenditure under section 23 of the MSMED

Act. : '

| ~ Total 14260 . NIL

V. No provision has been made on account of interest on overdue amount payable to MSME's.

W. Previous year figures have been regrouped/ rearranged, wherever necessary to make them
_comparable with figures of current year.
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X.

il

-

—
-
.

iv.

vi.

vii.

Additi i q
ditional Disclosure Re uircments

Registration
of Charges or Satisfaction with Registrar of Companies (ROC)

There are no
d charge : . :
period. ges or satisfaction yet to be registered with ROC beyond the statutory

.(‘.l‘::l:?hancc with Number of Layers of Companics:
Cm“%(]).m{)any have only one subsidiary company (i.c. Mauji Trip Ltd), therefore the company
R“] ied with layers under clause (87) of section 2 of the Act read with Companics
_ (Restriction on number of Layers) Rules, 2017.

Llltlll'l.ation of Borrowed Funds and Share Premium
i. The Company has not advanced or loaned or invested funds (cither borrowed funds or

share premium or any other sources or kind of funds) to any other person(s) or

entity(ies), including foreign entitics (Intermediarics) with the understanding (whether

recorded in writing or otherwise) that the Intermediary shall:

1. directly or indirectly lend or invest in other persons or entitics identified in any
manner whatsoever by or on behalf of the company (Ultimate Bencficiaries) or

2. Provide any guarantee, security or the like to or on behalf of the Ultimate

Beneficiaries.

ii. ‘I'he Company has not received any fund from any person(s) or entity(ies), including
foreign entitics (Funding Party) with the understanding (whether recorded in writing

or otherwise) that the Company shall: -

1. Dircctly or indirectly lend or invest in other persons or cntities identified in any
manner whatsoever by or on behalf of the Funding Party (Ultimate Beneliciaries) or
2. Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Undisclosed Income
There are no transactions which have

have been surrendered or disclosed as inco
the Income Tax Act, 1961.

not been recorded in the books of accounts and which
me during the year in the tax assessments under

Details of Crypto Currency or Virtual Currency E
The Company has not traded or invested in Crypto currency or Virtual Currency during the

financial ycar.
Disclosure of Benami Property

The Company docs not possess
(Prohibition) Act, 1985 and rules made there under.

any benami property under the Benami ‘Iransactions

Disclosure of Borrowings
The Company has borrowed funds from banks or financial institutions against the security

of current assets. The quarterly returns or statements of current assets filed by the Company
with such banks or financial institutions are in agreement with the hooks of account of the
Company. No material discrepancies have been identificd between the statements/returns
submitted to the banks or financial institutions and the books of account that require

disclosure.
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viii, Wilful Defaulter

I'he Company has not been declared as Wilful Defaulte

oo o A r by any Bank or Financial Institution
iIX.  Title De i
A“lllT I‘)tc.clds of lmmgvahlc Properties Not Held in Name of the Company
1¢ title deeds of immovable properties are held in the name of the company.
X. The Company has not entered into any transactions with companics struck off under the
provisions of the Companies Act, 2013 during the year.
xi.

Disclosure on Loans and Advances

I'he Company has not granted any loans or advances in the nature of loans cither repayable
on demand or without specifying any terms or period of repayment, to promoters, directors,

KMPs and the related parties (as defined under the Companies Act, 2013), either severally
or jointly with any other person.

FFor STRG & ASSOCIATES
-Chartered Accountants

or-and on behalf of Board of Directors of
SBC Exports Limited

S DY
A X
(CA Rakesh Gupta) Govindji Gupta cepika Gupta
Partner Managing Director Director
M. No. 094040 DIN: 01632764 DIN: 03319765

Place New Delhi

Date 29/05/2026 , :'\V"J\&

Mukesh Bhatt Hari Om Sharma
Chief Financial Officer Company Secretary



28. Financial ri
28. Financial risk management

This not
§ ¢ presents the i

sents the ‘mati ial A
vmpeare o ¢ information about the Company's exposure Lo financial Fisles,, the
; Y'S objectives icies .
. | jectives, policies and processes for measuring and managing risk and the
-Ompany's management of capital.
The Comp; ; OX

pany has exposure to the following risks arising from financial instruments:
- Credit risk;
- Liquidity risk and

- Market risk

Financial Risk management framework The Board of Directors has overall responsibility for the

establishment and oversight of the Company's risk management framework. Financial risk
management within the Company is governed by policies and guidelines approved by the
management. The Board has established a Risk Management Committee which is responsible for
ompany's risk management policies. Company policies and

developing and monitoring the C
nt of excess funds and raising of debt

guidelines cover areas such as cash management, investme
and arc managed by segregated functions within the Company.

s arc established to identify and
risk limits and controls, and Lo
viewed

The Company's risk management policies and procedure
analyses the risks faced by the Company, to set appropriate
to limits. Risk management policies and systems are re

monitor risks and adherence
activities. The Company,

regularly to reflect changes in market conditions and the Company's
aining and management standards and procedures, aims 10 maintain a disciplined

through its tr
and stakeholders u nderstand their

and constructive control environment in which all employees

roles and obligations.

Different types of risks arising from f(inancial instruments as identified by the Company above

have been explained below:

Credit risk
The credit risk is the risk of financi
et its contractual obligations, and ariscs principally from the

xchange and trading members, loan and advances,

al loss to the Company il a customer or counterparty e a

financial instrument fails to me

Company's receivable from clients and ¢

investments other than the quoted securities given. Credit risk in respect of quoted securities is

sxpected to have a direct correlation with the quote

at third parties that owe money or securities will not
Lo

d market prices and risk.

The Company is exposed to the risk th
< include clients, trade receivables, advance

perform their obligations. Such third partic
d to the Company duc to insolvency,

supplicrs. These parties may default on their obligations owce

lack of liquidity, operational failurc, government or other regulatory intervention or other

s, the Company is exposed to risks Significant failures by third

reasons. In these circumstance
d could materially and adversely affect the

parties Lo timely perform their obligations owe
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For the risk
sk manageme - -
gement purposes, the Company considers and consolidates all elements of
credit risk expos s euch 4k indivi
posures such as individual obligator default risk, country and sector risk.

Management / mitigation of credit risk

The Company operates in a highly controlled environment which limits its credit risk against
creditors and debtors.

The Company's Board of Directors has delegated responsibility for the oversight of credit risk Lo
the Risk Management Committee ("the Committee”). The Committee is responsible for
management of the Company's credit risk, including the following:

(i) Establishing the organizational structure for the approval of new customers OF counter
parties. Authorization limits are allocated to business unit credit officers.

(ii) Providing advice, guidance and specialist skills to business units through periodic reviews Lo
promote hest practices throughout the Company in the management of credit risk

(iii) The Committee assesses the credit worthiness of client or counterparties, prior Lo
taking exposure on them. Accordingly, limits are assigned and the monitoring mechanism
ensures that exposure to single client does not cross the laid down threshold limits. Collateral
securities are also collected from clients to cover the exposure.

I'he Board of Directors has also constituted Audit Committee, whichis responsible for evaluation
of internal financial controls and risk management systems. The company conducts regular
internal audits of various business units Lo identify scope of improvement/enhancement of the
Company's processes, quality control, fraud prevention and legal compliance. The internal audit

reports are reviewed by audit committee and also placed with the Board.

Credit Exposure:

The carrying amount of financial assels represents the maximum credit exposure. the maximum

exposure Lo credit risk at the report date was

l’ariigr:‘ulzlrs March 2026 7 MarcﬁOZS
Trade Receivables 101580301 | 8649140
l,()m-lsﬂzjn{l Advances - 6268.“_—)—7_.‘)7- ) _'Z'I-Q-S'lTiG h

29 MAY 202



(i) Liquidity risk

Liquidity risk is -
as:oci(:zdl\fvsi]:hlstsl:‘:Ea:Z:;lllli]:l:illil:iccs(‘;(l’mpany. W L'ncour?tcr .dimm“y in meetitg; obligations
e Commisa R s .lfllarc settled by delivering cash or another financial assct.

pany require sufficient liquidity to meet their obligations. Individual companies are
generally responsible for their own fund management, including the short-term investment of
surpluses and the raising of loans to cover deficits from third parties/companics.

I'he Company's primary liquidity requirements are to finance the working capital needs, which

are typically towards borrowings, payment of day to day expenses and to supplicers

Management of liquidity risk

depending on the business
nsure, as far as possible to
conditions,

Working capital requirements fluctuate on a regular basis
requirements. The Company's approach to managing liquidity is to ¢

have sufficient funds to meet its liabilitics when due, under both normal and stressed

to the Company’s reputation.
rently relies principally on internal
ancial institutions By maintaining

without incurring unacceptable losses or risking damage
T'q fund the working capital requirements, the Company cur

accruals and short term credit facilities from banks and fin

sufficient liquid funds and drawing facilities with banks, the
in the present and immediate future.

Company comfortably meets the
foresecable liabilities as well as unforesceable
conlingencies.

Central treasury receives information from business units regarding the liquidity profile of their
cted cash flows. Central treasury maintains surplus funds

financial assets and liabilities and proje
old to

nts, trade receivables and suppliers These assets can be readily s

in cash and cash equivale
the Company belicves that the above monetary mechanism

meet liquidity requirements. Ilence,

adequately addresses the liquidity risk..
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Maturity analysis for assets and liabilities-

Other Current

150,281.76

(Amountin‘000)

13487488

846,491.40_

Ason 31/03
Particul on 31/03/2026 —|- Ason 31/03/2025
AFCIOWES Within12 |  After 12 Within12 | After 12
month Total er

e | s month months mianth

Assets e B
Property Plant AT I
& Lquiments 9 .

&lquiments | - | 238,653.15 | 238,653.15 .| 23558745
Capital work in 60310
DS
1 10@,1_9_:?_5_ - - 15;4015.06 152,015.06 - 34,123.04
Intangible 015.06 | 15201>50,  ———
Assels ST s S 1,462.53 | 146253  ° 417.38

dnvestment | - 12243652 | 122,436.52 .| 134,874.88
Trade

‘Receivables 10,15,803.01 | 10,15803.01 | 84649140 |
lL.oans and

_Advances - 19,444.34 | 1944434 S| 12,792.90 |
Inventories 1,064,880.08 1,064,880.08 | 869.720.8% =l
Trade
‘Reccivables | 964,969.20 | | 964,969.20 846,491.40 | =
Cash and Cash
quivalents 71_7‘0!{}‘8]_.267 = .. 170,481.76 __1_2257_1].'/_1 __m -
l,oans and
Advances 607,413.64 | 607,413.64_ _,_2_2,947,2,’&:2,6. - L

77,793.27 | .

240,649.91

4,261.45

Total

23558745

34,123.04

417.38
84649140
12,792.90

869,720.8%

122,717.94

229,724.26

]
77,19:;.21_!

| 240,64991

426145

664396
1,063,327.42.
497,09471

162,525.41

Assets 150,281.76 |

e =
Borrowings | = 377,667.42 377,667.42 -
Provisions . 4,323.18 4,323.18 :
Deferred Tax _

Jiabilitics

(Net) - 1,824.83 1,824.83 -
Borrowings _‘1,831,541.%}_. -] 1,831,541.98 1,063,327.42
“I'rade Payables. . 388,897.31 - | 388,897.31 497,094.71 | _
Other Current

Liabilitics 104,073.96 o - 104,073.96. 162,525.41
Provisions 80,868.47 - 80,868.47 46,756.68 |

 16,756.68.




(iii) Market Risk refers to the risk that the fair value or future cash flows of financial instruments
will fluctuate due to changes in market variables such as foreign exchange rates, interest rales, and
other price risks. The Company is exposed to the following types of market risks:

1. Foreign Currency Risk
The Company is exposed to foreign currency risk primarily on account of:

« Import and export of garments (for the garment manufacturing and trading division)
« Paymentsto and receipts from overseas clients for manpowcer supply services

The major foreign currencies involved are USD, EUR, and AED.

The Company monitors foreign exchange movements closely and uses forward contracts to hedge
significant exposures as considered necessary.

Foreign Currency Exposure (Unhedged): (refer Material Accounting policies -A (T))-
2. Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows. of a financial instrument will
fluctuate due to changes in market interest rates.

The Company's exposure Lo interest rate risk arises primarily from:

« Borrowings with variable interest rates (e.g., working capital loans or term loans linked 10
MCLR or other benchmarks)

The Company monitors the interest rate movement and manages the risk through negotiation of
favorable terms with lenders.

3. Price Risk
The Company is not significantly exposed to equity securities or other price-sensitive instruments.
llowever, in the garment manufacturing business, fluctuations in raw material prices (like cotton,

fabric, and accessories) can indirectly affect profit margins.

To mitigate such risks, the Company enters into contracts with suppliers and customers Lo fix prices
wherever possible. '

Risk Management Policy
The Company has a formal risk management policy approved by the Board. The policy addresses

market risk, liquidity risk, and credit risk, and sets guidelines for managing exposures, including the
use of derivatives and other hedging instruments.
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