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INDEPENDENT AUDITOR’S REPORT

To,
The Members of Mauji Trip Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Mauji Trip Limited (“the Company”), which
comprise the Balance Sheet as at 31%' March, 2026, the Statement of Profit and Loss, the Statement of Changes in
Equity and the Statement of Cash Flows for the year ended on that date, and a summary of the material accounting
policies and other explanatory information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March, 2026, the statement of profit and loss, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the independence requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with accounting principles generally accepted in India.
This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safe guarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement.
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
50.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but j uarantee that an audit conducted in accordance with SAs




decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

financial controls relevant to the audit in order to design audit procedures that
we are also responsible for expressing our
Is system in place and the operating

e Obtain an understanding of intemal
are appropriate in the circumstances. Under section 143(3)(i) of the Act,
opinion on whether the Company has adequate internal financial contro

effectiveness of such controls.
e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company (o

cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced.

We consider quantitative materiality and qualitative factors in:

(i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We corpmunicgte_with thosg charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our

audit.

We _also provide those .charged with govemnance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

F.rorp the matters commicated wit?) those charged with governance, we determine those matters that were of most

sngmﬁcance in the audit 9f the financial statements of the current period and are therefore, the key audit matters. We

delfcnbf: these matters in our auditor’s report unless law or regulation precludes public disclosure about the matt-er or

\l;/l en(i in extremely rare c1rm;n;stances, we determine that a matter should not be communicated in our report because
e adverse consequences of doing so would reasonabl be e i ici

the adverse oo y xpected to outweigh the public interest benefits of such

Report on Other Legal and Regulatory Requirements

1 . . -
As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the Central Government in

terms of Section 143(11) of the Act, we give in “ »
and 4 of the Order. , we givein “Annexure A” 2 ement on the matters specified in paragraphs 3
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2. As required by Section 143(3) of the Act, based on our audit we report that:

a)

b)

c)

d)

g)

h)

We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Statement of Changes in Equity and the
Statement of Cash Flow dealt with by this Report are in agreement with the relevant books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

on March 31, 2026 taken on record

On the basis of the written representations received from the directors as )
31,2026 from being appointed as a

by the Board of Directors, none of the directors is disqualified as on March
director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure B”. Our report expresses
an unmodified opinion on the adequacy and operating effectiveness of the Company’s internal financial controls

over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of

section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the remuneration
paid by the Company to its directors during the year is in accordance with the provisions of section 197 of the

Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and

according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations, if any, on its financial position in its financial
statements.

ii. The Company has made provision, as required under the applicable law or Indian Accounting standards, for
material foreseeable losses, if any, on long-term contracts including derivative contracts.

ii. There has been no delay in transferring amounts, required to be transferred, to the Investor Education
and Protection Fund by the Company.

iv. (a) The management has represented that other than those disclosed in the notes to accounts.

L. No funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person or entity, including foreign entity
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (Ultimate
Beneficiaries) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

II.  No funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity ("Funding Parties"), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any




vi.

(b) Based on the audit procedures that have been considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule I I(e), as provided under (1) and (I1) above,
contain any material misstatement.

As per Management’s representation received that to the best of its knowledge and belief, the
company has not declared or paid dividend cither final or interim in nature during the year.

Based on the MCA Notification dated 24.03.2021, read together with the MCA Notification dated
31.03.2022, it is mandatory to have an audit trail feature in accounting software effective from
01.04.2023 (beginning with FY 2023-24).

Upon examination, which included a test check, we found that the company has used accounting
software with an audit trail (Edit Log) feature to maintain its books of accounts. This feature has been
operational throughout the year for all relevant transactions recorded in the software. During our
audit, we did not encounter any instances of tampering with the audit trail feature and the audit trail
has been preserved by the company as per the statutory requirements for record retention.

For STRG & Associates
Chartered Accountants

(Partner)

b 29 MAY 2026

CA Rakesh St

M No. 094040

UDIN: 26094040JHCCMLG6484
Place: New Delhi
Date: 29/05/2026



“ANNEXURE — A” - TO THE AUDITOR’S REPORT”

REPORTS UNDER THE COMPANIES (AUDITOR'S REPORT ORDER, 2020 (CARO 2020) FOR THE

YEAR ENDED ON 315" MARCH 2026

To,

The Members of Mauji Trip Limited

The Annexure referred to in our Independent Auditors’ Report to the members of the Company on the financial
statements for the year ended 31st March 2026.

On the basis of such checks as we considered appropriate and taking into consideration the information and
ds examined byus in the normal course of

explanations given to us and the books of account and other recor
audit, we report that:

to us, the company is maintaining proper records showing

1. a) (A) As per information and Explanations given
Plant and Equipment;

full particulars, including quantitative details and situation of Property,

the Company is maintaining proper records showing

(B) As per information and explanations given to us,
f intangible assets;

full particulars, including quantitative details and situation o

b) As explained to us, all the Property, Plant and Equipment have been physically verified by the management
at reasonable internals, which in our opinion is reasonable, having regard to the size of the Company and
nature of its assets. No material discrepancies were noticed on such physical verification;

¢) As per information and explanations given to us, the company does not have any immovable property.
Accordingly, the provision of clause 3 (i)(c) of order is not applicable;

has not revalued its Property, Plant and

d) As per information and explanations given to us, the Company
the provision of clause 3(i)(d) of order is

Equipment or intangible assets or both during the year. Accordingly,
not applicable;

e) As per information and explanations given to us, no proceedings have been initiated or are pending against
the company for holding any benami property under the benami Transaction (prohibition Act, 1988 (45 of
1988) and rules made thereunder. Accordingly, the provision of clause 3(i)(e) of the order is not applicable.

iven to us, the company doesn’t hold inventory during the year.

(a) As per information and explanations g
Accordingly the provision of clause 3(ii)(a) is not applicable.

(b) As per information and explanations given to us the company has not been sanctioned working capital limit in
excess of five crore rupee, in aggregate from banks or financial institution on the basis of security of current assets

Accordingly, the provision of clause 3(ii)(b) of the order is not applicable.

As per information and explanations given to us, the Company has not granted any loan or advance in the nature of
loans, secured or unsecured, provided any guarantee or given security and made investment to companies, firms,
limited liability partnerships or other parties. Accordingly, the provision of clause 3(iii) of the order is not

applicable.

As per information and explanations given to us, the company has complied with the provisions of Section 185 and
186 of the companies Act, wherever applicable, in respect of loans, investments, guarantees and security given by

the company during the year.

Ac<.:ording to the information and explanations given to us, the company has not accepted any deposits or amounts
which are deemed to be deposits in terms of the directives issued by the Reserve Bank of India and the provisions
of sections 73 to 76 or any other relevant provisions of the Companies Act 2013 and the rules framed there under
Accordingly, the provision of clause 3 (v) of the order is not applicable. -




6.

To the best of our knowledge and belief, the Central Government has not specified maintenance of cost records

under sub-section (1) of Section 148 of the Act, in respect of Company’s products/ services. Accordingly, the
provisions of clause 3 (vi) of the Order is not applicable.

(a) As per infqrmation and explanations given to us, the company is generally regular in depositing undisputed
statutory.dues including Goods and Services Tax, provident fund, employees ‘state insurance, income-tax, sales-
tax, service tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues with the
appropriate authorities. There are no outstanding statutory dues as at the last day of the financial year under audit
for a p'eriod of more than six months from the date they became payable except for the income tax demand
amounting to Rs. 35,83,990/- pertaining to financial year 2024-25.

(b) We According to information and explanations given to us, there are no statutory dues referred to in sub
clause(a) which have not been deposited on account of any dispute.

As per information and explanations given to us, there are no transaction which are not recorded in the books of
accounts and have been Surrendered or disclosed as income during the year in tax assessments under income tax
Act 1961 (43 of 1961). Accordingly, the provisions of clause 3 (viii) of the Order is not applicable.

(a) In our opinion, and as per information and explanations given to us, the Company has not defaulted in
repayment of Loans or other borrowings or interest thereon to any lender during the year. Accordingly. the
provision of clause 3(ix)(a) of the order is not applicable.

(b) As per information and explanations given to us the company is not a declared willful defaulter by any Bank or
financial institution or other lender. Accordingly, the provision of clause 3(ix)(b) of the order is not applicable.

(c) As per information and explanations given to us the company has not obtained term loans, Accordingly the
provision of clause 3(ix)(c) of the order is not applicable.

(d) As per information and explanations given to us the company has not utilized funds, raised on short term basis
for long term purpose. Accordingly, the provision of clause 3(ix)(d) of order is not applicable.

(e) As per information and explanations given to us, the company has not taken any funds from any entity or person
on account of or to meet obligation of its subsidiaries, associate companies. Accordingly, the provision of clause
3(ix)(e) of the order is not applicable.

(f) As per information and explanations given to us, the company has not raised loans during the year on the pledge
of securities held in its subsidiaries, joint ventures or associate companies Accordingly, the provision of clause
3(ix)(f) of the order is not applicable.

. (a) As per information and explanations given to us, the company did not raise any money by way of initial public

offer or further public offer (including debt instruments) during the year. Accordingly, the provision of clause 3
(x)(a) of the Order is not applicable.

(b) As per information and explanations given to us and based on our examination of the records, the Company has
not made any preferential allotment or private placement of shares or fully or partially or optionally convertible
debentures during the year under review. Accordingly, the provisions of clause 3(x)(b) of the Order is not
applicable.

. (a) Based upon the audit procedures performed and information and explanations given by the management, we

report that, no fraud by the Company or on the company has been noticed or reported during the period covered by
our audit. Accordingly, the provision of clause 3(xi)(a) of the order is not applicable.

(b) Based upon the audit procedures performed, in the absence of any observation relating to suspected offence
involving fraud, the provision of clause 3 (xi)(b) of the order is not applicable.

(c) f\s per information z.md explanations given to us, the company has not received any whistle blower complaints
during the year, Accordingly, the provisions of clause 3(xi)(c) of the Order is not applicable to the Company.




13. According to the information and explanations given to us and based on our examination of the records of the

Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act wherever

appl!cable anq details of such transactions have been disclosed in the financial statements as required by the
applicable Indian Accounting standards.

14. According to the information and explanations given to us, the company do not have an internal audit system due

to inapplicability of provisions of 138 of Companies Act 2013. Accordingly, the provision of Clause 3(xiv)(a)(b) of
order is not applicable.

As per information and explanations given to us and based on our examination of the records of the Company. the

Compan_y -has not entered into non-cash transactions with directors or persons connected with them. Accordingly.
the provisions of clause 3 (xv) of the Order is not applicable.

16. The company is not required to be registered under section 45 IA of the Reserve Bank of India Act, 1934.

Accordingly, the provision of clause 3(xvi)(a), (b), (c) & (d) of order is not applicable.
17. As per information and explanations given to us the Company has not incurred any cash losses in the financial ycar

and in the immediately preceding financial year. Accordingly, the provisions of clause 3(xvii) of the Order is not
applicable to the Company.

18. As per information and explanations given to us, there has been no instance of resignation by the statutory auditors
during the year. Accordingly, the provisions of clause 3(xviii) of the Order is not applicable to the Company.

19. As per information and explanations given to us, on the basis of th
realization of financial assets and payment of financial liabilities,
statements, no material uncertainty exists as on the
liabilities existing at the date of balance sheet as an
sheet date.

e financial ratios, ageing and expected dates of
other information accompanying the financial
date of the audit report that company is capable of meeting its
d when they fall due within a period of | year from the balance

20. As per information and explanations given to us, the provision of section 135 of companies’ act 2013 are not

applicable to the company during the financial year. Accordingly, the provision of clause 3(xx) of order is not
applicable.

21. As per information and explanations given to us, the company is not required to prepare consolidated financial
statement. Accordingly, the provision of clause 3(xxi) or order is not applicable.

7 9 MAY 2026

(Partner)
M No. 094040

UDIN: 26094040JHCCML6484
Place: New Delhi
Date: 29/05/2026



“ANNEXURE B” TO THE AUDITORS' REPORT"

The i |
ﬁnan?ml]exure referred 1o in our Independent Auditors’ Report to the members of the Company on the Ind AS
1al statements for the year ended 31* March 2026

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companics

Act, 2013

%; hi}ve a“_d“Ed. the internal financial controls over financial reporting of Mauji Trip Limited as of March 31.
6 in conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design.
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records.
and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated effectively

in all material respects.

Our audit involves performing procedures to obtain audit evidence amount the adequacy of the internal financial
control system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend upon on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting Principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions arc recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with autha izations of management and directors of the company; and
(3) provide reasonable assurance regarding pye mmag., :

' OV imely detection of unauthorized acquisition, use. or
disposition of the company's assets that could/@ve a matenglalect on the financial statements.

.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the in imitati i :

of collusion or in:;ii)ep:gr]:;glrt\?glz&seg{ mten}al financial controls over .ﬁnancial reporting, including the possibility

and not be detected. Also, projections :’)f\!errlde of coptrols, ma!erlal misstatements due to error or fraud may occur

future periods are subj ,t 1S of any eval_uatlon of the m.ternal financial controls over financial reporting to
ject to the risk that the internal financial control over financial reporting may become

inadequate because of changes i iti
° ‘ ) s
clequste ges in conditions, or that the degree of compliance with the policies or procedures may

Opinion

In our oplmon,.the Company has, in all material respects, an adequate internal financial controls system over
ﬁnanmal reporting and such internal financial controls over financial reporting were operating effectively as at
Marcih .a_l, 2026, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issues by the Institute of Chartered Accountants of India.

2 9 MAY 2026

(‘
CA Rakesh
(Partner)
M No. 094040

UDIN: 26094040JHCCM L6484
Place: New Delhi
Date: 29/05/2026



MAUJITRIPM LIMITED
C/0SDCEXPORTS LIMITED, GOSAIUR, SAMRA KANTIT VINDHYACHALMIRZATUR, UTTAR PRADESIE- 231001
CIN: U63030Ur2021PLCI56I86
DALANCE SIIEET AS AT 31ST MARCII 2026

(Amaunt in '000)

Figures as at the of corrent Figures asat the end of the
Particulars Note No. reporting period as on previous reporting period as
March 31,2026 on March 11,2025

ASSETS

Non:Currcnt Asscls

a) Property Plamt & Equiments 1 15,13387 15.803.94
h) caphtal work in progrees
o) Intangible Assets 1 251550 251550
) Financial Assets

(1) hnvestment 2 1250 1250
¢) Deterred Tax Assets (Net) 3 92.09
1) Other Non Current Assets 4 20.00 560.00

Current Assels
a) Inventories
b) Financial Assels

(1) Trade Receivabiles 5 3,92.902.89 272.073.42
(1) Cashoaml Cash Equivalents 6 10,001,310 602777
(1) Loas amd Advanees 7 4.82,164.91 22040041
v) Other Current Assets a 2,48042 Al
Total Assels 92,05,1088.16 C2N1,200.75
EQUITY & LIABILITIES
Equity
Feuty Share Capial 9 81,000.00 B81,000.00
Other Equity 10 A8,270.43 14,180.21
Liabilities
Non-Current Liabilities
a) Financiad Liabilities
1) Borrowieps 1 264B83.64 2041048
Vv Teade ayatiles
b Deferred Tax Lialnlities (Net) 3 23610
¢} Otiver Nua Current Liabilities
Current Linbilities
a) Finanaial Liabilities
(1) Borrowings 12 35.617.61 3223414
(1) Trade Payables 13
A) Total Outstanding dues of MSME
) Total Outstanding dues of Creditors vther than MSMI 4,86,650.01 67,12396
b) Other Carrent Liahilities 14 2, 1461861 0701 A2
) Provisions 15 12,542.80 1,0485.45
Total Equity and Liabilitics 9,05,183.16 2.81,264.75
Material Accounting Policies -
See accompanying notes to the financial statements (A)

The Notes referred 1o above, form an integral part of the Balance Sheet

For STRG & Associates,

Forand on behalf of board of Directors of
Chartered Accountants

Mauji Trip Limited

.

Govindji Gupta spika Gupla

2 g MAY 2025 Director Director

DIN 01632764 DIN 03319765

M. N0.094040
UDIN: 26094010JHCCMLG484

Place: New Delhi
Pate s 20th May 2026



C/0 SBC EXP MAUJI TRIP LIMITED
SBCEXPORTS LIMITED, GOSAIPUR, SAMRA KANTIT VINDIYACHALMIRZAPUR, UTTAR PRADESII-231001

CIN: U63030UP2021PLC156386
STATEMENT OF PROFIT AND LOSS FOR TIIE YEAR ENDED 31ST MARCII 2026

(Amount in '000)

Figures for the Figures for the
current reporting  previous reporting
Farticulars Note No. period period

From 1st April, 2025 From 1st April, 2024
to 31st March, 2026  to 31st March, 2025

Revenue From Operations 16 10.40,673.08 704,568 01
Other Income 17 1605413 203217
Total Income 10,56,72802___ 7,07,400.90
EXPENSES
Purchase of stack in trade 18 2.080,557.07 (50,4731
Changes in inventories of finished roods, stock in trade and work in progress
Employee Benefits Expenscs 19 13,596.28 1410191
Finance Costs 20 537274 47970
Depreciation and Amortization Expenses 21 1,962.48 1LO1L60
Other Expenses 22 5,110.26 17,200,065
Total Expenses 10,09,598.84 6,92,073.00
P'rofit Before Exceptional Items and Tax _ 47,1 Z'J.I-ll__ . :l 5;1(27.‘)"

Lixceptional Items

Profit Before Tax 47,129.18 15,327.90
Current Tax 12317.06 310.35
arlier Year(s) Tax (37.76)
Deferred Tax (328.80) 152.24

Profit for the Period __ 3514020  11,403.07

Other Comprehensive Income

A(1) Items that will not be reclassified to profit & loss

Fair Value ol equily instruments through other comprehensive income
Remeasurements of the Net Defined benefit Plans

A(11) Income tax relating to items that will not be reclassified to profit
& loss

Fair Value of equity instruments through other comprehensive income
Remcasurements of the Net Defined benefit Plans

B(1) Items that will be reclassified to profit & loss
be reclassified to profit & loss

Total Other Comprehensive Income (A(I-11)+B(1-11)) -

Total Comprchensive Income (A(I-11)+B(I-11)) 35,140.20 11,403.07
Farning per Share 4.34 141
Basic Earning Per Sharc of Rs. 10/- each 4.34 141
Diluted Earning Per Share of Rs. 10/- cach 4.34 141
See accompanying notes to the financial statements (A)

The Notes referred to above,form an integral part of the Statement of Profit & Loss

For STRG & Associates. . For and on behalf of board of Directors of
Chartered Accou m& Mauji Trip Limited
FRN: 0148268, >S0p)
& A
“ «
/

Govindji Gupts
Director

UDIN: 26094040] TCEMEGTH 2 9 MAY 2026 DIN 01632764 13319765

Place: New Delhi
Date: 29th May 2026



No. |Particulars

MAUJITRIP LIMITED
CIN: U63030UP2021PLC156386
CASH FLOW STATEMENT

{(Amountin ‘000)

L |CASH FLOW FROM OPERATING ACTIVITIES

For the year ended 31.03.2026

For the year ended 31.03.2025

Net Profit before Tax
Add:- Depreciation

Operating Profit before Working Capital Changes

Adjustments for:

Increase/(Decrease) in Other Current Liabilities & Provisions
Increase/(Decrease) in‘I'rade Payable

1,57,560.19

47,129.18
4,962.48

52.091.65

55,853.05

15,427.91
1,811.60

17,139.51

4,19,526.06 39,451.07
(Increase)/Decrease in Other Current Assets (1,502.01) (646.11)
(Increase)/Decrease in Short Term Loans & Advances (2.53,730.61) (1'44'259'§S)
(Increase)/Decrease in Receivables (3.65.829.57) (6,893.38)
Increase/(Decrease) in Short Term Provisions 8,507.51 31”’“-4'(’ -
Increase/(Decrease) in Short Term Borrowings 3,383.48 (32,0084.95) 32,234.13 [/1'1“"* - )
Cash Generated from Operations 20,006.71 (4-9’1}‘-*’%)
Income Tax (12,317.86) ( 4,//()../;1))
Net Cash flow Generated from Operating Activities (A) 7,688.85 (7.816.41)
1. |CASH FLOW FROM INVESTING ACTIVITIES
Sale (Purchase)of Investment ’ - r(l?.,b()]
(Increase)/Decrease in Other Non Current Assets 540.00 (540.00) 0736
Purchase of Fixed Assels (1.292.10) (3.752.40) (16.054.86) (16.607.36)
. . 16
Net Cash Flow Generated from Investing Activities (13) (3,752.40) (16.607.36)
NI [CASH FLOW FROM FINANCING ACTIVITIES
Cash Generated from capital proceeds
Issue of Share Capital -
Short Term Borrowings - .
l.ong Term Borrowings 37.17 37.17 25,446.48 2544648
Net Cash Flow Generated from Financing Activities (C) 37.17 25,446.48
IV. |Netincrease in Cash & Cash Equivalents (A-B-C) 3,973.61 1,022.70
Cash and Cash cquivalents beginning of the year 6,027.77 5.005.07
Cash and Cash equivalents as the end of the year 10,001.38 6,027.77
V. |Cash & Cash cquivalents as stated in Balance Sheet
Cash in [land 2,884.81 1.859.36
Cash at Bank, Fixed Deposit and Cheques In Hand 7,116.57 4,168.41
Cash & Cash equivalents as stated in Balance Sheet 10,001.38 6,027.77

1. The above cash flow statement has been prepared under the indirect method as set out in Ind AS-7 "statement of Cash Flows)

2. Figures in the brackets denores negative value
N

For STRG & Associales.

Chartered Accountants

79 MAY 20T6

Partner
M. N0.094040
UDIN: 26094040)11CCML6484

Place: New Delhi
Date : 29th May 2026

Govindji Gupta
Director
DIN 01632764

For and on behalf of board of Directors of
Mauji Trip Limited

kO

Deepika Gupta
Director
DIN 03319765




MAUJI TRIP LIMITED
" CIN: U63030UPZ021PLC156386
alement of changes in Equity for the year ended 31.03.2026

A Equity Share Capital

L Current Reporting Period
2 L ]
norh {(Amount in '000)
(All amounts are In_rupces in thousand unless otherwise stated)
Changes in
Changes in .
Particuliaee Balance atthe | Equity share Restated Ralance lhc‘ Ruity Balance at the end
articulars at the begininng Share
beginning of the | capital duc to . of the reporting
of the current Capital
reporting period| prior period period
reporting period | during the
error
— _year |
L Lquity Share Capital #1,000.00 . §1,000.00 . 111,000.00

Z. Previous Reporting Period.

(Allamounts arc in_rupces in thousand unless otherwise stated)

Changes in Changesin
h al: r Equit
Balance at the | Equity share I'l‘tsllh‘n‘:(;i l.l":"it::‘c? ""‘;‘h':‘:: Y | Batance at the end
Particulars beginning of the | capitalducto | ° of the a‘;rrcnl,’ (_1';“1| of the reporting
i rerlod
reporting period( prior period reporting period | during the pe
error
year o
Lquity Share Capital $1,000.00 §1,000.00 : #1,000.00
3. Other Equity
Share
i Retained
Particulars application Seurity . ¢ . Total Equity
R Premium Earnings
money pending
Balance at 01.04.2025 - - 13,130 13,130
Changes in accounting policy = -
Restated balance - - 13,130 13,130
Changes in cquity for the Financial Year
Issue of share capital - - -
Dividends - - - -
Income for the year - - 35,140 35,140
Transfer During the Year - - - -
Balance at 31.03.2026 - - 18,270 48,270
Share
S S . .
Particulars appllcalmr] ECul"lly I%clm.ncd Total Equity
moncy pending Premium Earnings
allotment
Balance at 01.04.2024 - - 1,727 1,727
Chanpes in accounting policy -
Restated balance - - 1,727 1,727
Changes in equity for the Financial Year
Issuc of share capital - - s <
Dividends - < - -
Income for the year - - 11,403 11,403
Transfer During the Year - - -
Balance a1 31.03.2025 - 13,130 13,130

7 9 MAY 2026




Mauji Trip Limited
CIN: U63030UP2021PLC156386

NOTES- 1
| [ svAsON |
\
GROSS BLOCK DEPRECIATION WDV AS ON 03/2025
PARTICULAR . ™ 3 \\u\m\\.\.\\l
S Opening Additions Sale/Adj. TOTAL Opening Balance | During the Sale/Ad), TOTAL u»\cw\NcNo 534.51
Balance  |Duringthe year 01/04/2025 Year 203.39 5|
Foasc.nw@w fiw \\\.\.\\\\u\ 32.48
o ter & Softwares 4.067.80 - 2 4,067.80 3,533.29 33112 . \uLE..F \\\\\\uﬁmw\\\\ﬂa\
ﬂca_es & Fittings 65.00 - - 65.00 32.52 B.41 T 409 Ta74aB3s | 3200
,gosq Vehicles 16,036.13 4.166.39 20,202,551 853.10 4.601.07 - \u.\uh.h\\\\\\\.\\ﬂ.m.m\w. \\\n\\w.o\..\J
Office Equipments 96.03 126.02 - 22205 59.80 18.68 B 78.47 \\\.\.\\.ﬂm\\.ﬁnl\\\\\\hﬁr
[Plant & Machinery 18.73 : - 18.73 - 1.05 3.20 : 4.25 15.133.87 15,803.94
| . TOTAL| _ 20,283.69 4,292.40 - 24,576.09 4,479.75 | 4,962.48 - 9,442.23 15.803.94 1\\\|»\.Mao\|.mm1
[Previous Year 4,228.83 16,054.86 - 20,283.69 2,668.15 1,811.60 ] 4.479.75 r\\\.\.\\\.\\.\.\\n\\.Hn\\l\\\\
GROSS BLOCK DEP \\\\\\\\\M NET BLOCK
EPRECIATION | —— | WDVASON
PARTICULARS Opening Additions Sale/Adj. TOTAL Opening Balance | During the Sale/Ad). TOTAL WDV AS ONZm 31/03/2025
Balance During the year Year .\\E\\I\\
. I\I\I\\I\l 5153.5 5 I.l
Intangible Assets 2,515.50 - 2,515.50 . K B \EI\LWEI
TOTAL 2,515.50 . - 2,515.50 - - ; \‘El\\\n\.mm\.m\ol
Previous Year 2,515.50 . - 2,515.50 . N - N 2,515.50 2,515.50
GROSS BLOCK DEPRECIATION H\.\\u NET BLOCK
PARTICULARS Opening Additions Sale/Adj. TOTAL Opening Balance | During the Sale/Ad]. TOTAL WDV AS ON WDV AS ON
Balance During the year Year 31/03/2026 31/03/2025
Work in Progress - - . - R R . =
L TOTAL - . R . ; - " R R
Previous Year - - - - - 3

9.9 MAY 2016



MAUJI TRIP LIMITED
CIN: U63030UP2021PLC156386

(Amount in ‘000

1.01
FIX /
ED ASSETS SCHEDULE AS PER INCOME TAX ACT,1961 FOR PERIOD ENDED on 31ST MARCH 2026
PARTICULARS WDV AS ON Addition DEDUCTIO (£0F  DEP. DURING  WDVASON
_ 01/04/2025 [ More than | Less than 180 ‘ N TOTAL Ew% THE YEAR 31/03/2026
. 180 days Days
Intangible Assets 1,238.10 - - -] 1.238.10
Computer & Softwares 1,171.53 - - [ 117153 468.61 702.92
Furniture & Fittings 50.02 -] - -] mo..om 45.02 |
Plant & Machinery 14,921.35 4.166.39 | 126.02 | -] 1921375 16,341.14
TOTAL 17,380.99 4,166.39 _ 126.02 \ - _ 21,673.39 18,017.65
Previous Year 3,742.60 | ~ | 16,054.86 | | 19,7974 17,380.99
For STRG & Associates. "
Chartered Accountants For and on behalf of board of Directors of
Mauji Trip Limited
KRIP O\
Z
L & Ibqvn\. ~
(CA Rakesh 19 MAY i %/Ilyg : -
Partner Govindji Gupta Deepika Gupta
M. N0.094040 Director Director
UDIN: 26094040JHCCML6484 DIN 01632764 DIN 03319765

Place: New Delhi
Date : 29th May 2026



MAUJI TRIp LIMITED

CIN: U63030lll'202 1PLC156386

NOTES- 3
Deferreq Tax Assels

*\\Jﬂ-m'““&)\

(Amountin ‘0n0)
—_— -
Figures as at
the end of the
Figures as at the of previous
current reporting reporting
period as on March | period ason
rarticulars 31,2026 March 31,2025
WDV As par Companies Adt, 2013 17,649.37 18,319.44
WDV As par Income Tax Act , 1961 1801765 17,0099
.|-cmp0rmy Difference (368.29] SIBAS
DTA /(1) 9249 (246.19)
1619 (maws)
Opening Balance of ITA/(DTL )at the beginning of the year (2:16.19) (
420.00 (152.24)
DTA created during the year )
92.69 (2136.19)
Closing balance of DTA/(DTL) at the end of the year




Note
No.

2

6

MAUJUTRIP LIMITED

NOTES TO 1 CIN: U63030UP2021P1LC156386
- FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCII 2026

Particulars

Figurces as at the of current
reporting period ason March
31,2026

Investment

Investment in Quoted Share
-Investment in liquity Instruments

Investment in Unquoted Share

. -lnvestment in Equity Instruments

Sub Total

NS EE L S e N
liess : Provision For dimunition in the value of investments
Total

In India

Outside India
Total

Other Non Current Assets

Security Deposit
Total

Trade Receivables

Trade Receivables considered good - Secured

Trade Recevables considered good -~ Unsecured

Trade Receivables which have significant increase i Credit Risk, and
Trade Recewvables — credit impaired.

Total

Cash & Cash Equivalents
Cash in hand
Balances with Banks

-In Current Accounts

Fixed Deposits & Bank Gaurantee
Others

-Wallet Balances

Total

Loans
J.oan Lo related parties
Others
Advance for property
Advances to supplier
Other Advances
Total

20.00

~_(Amountin '000)

Figures as at the end of the

previous reporting pe

riod ason

March 31,2025

20.00

3,92,902.89

3,92,902.89

2,884.81

553.15
651728

16.13

1250
1250

12.50

h60 00
560.00

27,073.32

27.073.32

1,859.36

236.07
3,739.56

192.78

10,001.38

6,027.77

39,100.00
2,56,848.29
1,86,216.63

4,000.00
85,782.31
1,38.652.00

4,82,164.91

2,28,1434.31

2.9 MAY 7016



8

12

14

15

Other Current Assety
Receivable from Revenue Authoritjes

Total
llurrnwings (Long Te

Secured J,0ans
1) Term Loans
- From Bankse
-From Other Partics
b) Loans from related P
Unsccured Loans
a) Term Loans
- From Banks
“I'rom Other Parties
b) Loans from related p,

rm)

arties

arlies

Total
* Secured Term Loans from B

ank is secured by way of hypothecation of Motor Vehicle owned by the company.

Borrowings (Short Term)

Secured Loans
a) Loans repayable on demand
- From Banks*
-From Other Parties
b) Current Maturities ol Lonp,
Unsecured Loan
a) Loans repayable on demand
- From Banks
From Other Parties
b) Current Maturities of Long Term Borrowings

Term Borrowinps

Trade Payables
MSMI
Other Than MSME
Total
Other Current Liablities
Expenses Payable
Dutics & Taxes

Advance Recevied from Customer
Advance Package Sale

Total

Provision
- Income Tax
- Audit Fees

Total

2,339.42 B37.41
2,139.42 _B37.41

11,033.64

15,450.00

26,413.64

10,996.48

15,450.00

5,434.24

30,183.37

2644640

2,117.54

30,116.60

35,617.61

4,86,650.01

(7,123.96

4,86,650.01

67,123.96

3,591.36

1,111.80

4,157.34 1,101.06
2,06,86991 54,171.96
o 673.60
2,14,618.61 57,058.42
12,317.86 3,810.35
225.00 225.00
12,542.86 4,035.35




J.O] 1 I (ldc ltccclvablcs I y
agclng Scllcdulc fo lhc car c"dCd 31

(Amountin '000)

Particulars

Outstanding for following periods

more than 3

(1) Undisputed ‘I'rade Receivables -
considered good

(i) Undisputed Trade Receivables- which
have significan increasc in credit risk

(iii) Undisputed Trade Receivables - credit
risk

(iv) Disputed T'rade Receivables -
considered good

(v) Disputed T'rade Receivables- which
have significan increase in credit risk

(vi) Disputed Trade Reccivables - credit
risk

Total

from duc date of the payment

Total

LessThan6 6 months-  1-2 2-3 years Care
Months 1 ycars years year: -
3,92,902.89 - - - 3,92,902.89
3,92,902.89 - - - - 3,92,902.89

Trade Receivables ageing Schedule for the ycar ended 31.03.2025

Particulars

Outstanding for following periods from due date of the payment

Months

LessThan6 6 months -
1 years

1-2

years

2-3 years

more than 3

years

Total

(i) Undisputed Trade Receivables -
considered good

(ii) Undisputed Trade Receivables- which
have significan increasc in credit risk

(iii) Undisputed Trade Receivables - credit
risk

(iv) Disputed Trade Receivables -
considered good

(v) Disputed Trade Receivables- which
have significan increasc in credit risk

(vi) Disputed Trade Receivables - credit
risk

Total

27,073.32

27,073.32

27,073.32

27,073.32




5.01 Trade Receivables apeing §
z ageing Schedule for the yes 31.0:
year ended 31.03.2026 (Amount in '000)

ate of the payment

Outstanding for following periods from ducd

Particulars an :
LessThan6 6 months-  1-2 2.3 years more than 3 Total
Months 1 yecars years years
(1) Undisputed I'rade Reccivables -
considered goad 3.92.902.89 i ; . 3,92,902.89
(i1) Undisputed Trade Receivables- which
have significan increase in credit risk -
(iii) Undisputed Trade Reccivables - credit
risk ; . = -
(iv) Disputed Trade Receivables -
considered good - - i - -
(v) Disputed Trade Receivables- which
have significan increase in credit risk - N ) ’
(vi) Disputed Trade Receivables - credit
risk = ; ) ’
Total 3,92,902.89 . - - - 39290282

Trade Receivables ageing Schedule for the year ended 31.03.2025

Outstanding for following periods from due date of the payment

A . 2 - more than 3 -
Particulars Less Than 6 6 months 1-2 2-3 years Fotal

Months 1 ycars years years

(1) Undispuled T'rade Reccivables -
considered good 27,073.32 - - - 27,073.32

(i) Undisputed Trade Receivables- which
have significan increase in credit risk

(iii) Undisputed Trade Receivables - credit
risk
(iv) Disputed Trade Receivables -

considered good

(v) Disputed Trade Receivables- which
have significan increasce in credit risk

(vi) Disputed Trade Reccivables - credit
risk -

Total 27,073.32 - - - - 27,073.32

2 9 MAY 2026




Note No,

Particulars

Fippures as at the of
current reporting periad
asonMarch 11,2026

__ (Amountin000)

Figures atthe end of

the previous reporting
period as on March

31,2025
9 Equity Share Capital
AUTHORISED
1,00, : <
; OlO0.0SO Equity Shares of Rs, 10/- each fully pald up 1.00.000.00 1.00,000.00
revious Year 1, o e, 4 ot
1,00,00,000 Equity Shares of Rs. 10/- cach fully paid up
ISSUED, SUBSCRIBED & PAID UP
:1)1.00,000 Equity Shares of Rs. 10/- cach fully paid up 81,000.00 81,000.00
revious Year 81,00,000 liquity Shares of Rs. 10/- each fully paid up ‘
9.1 a) Details of Sharcholders holding Shares more than 5% in a Company:
N £5i Asat 31 March 2026 As at 31 March 2025 % Change
ame of Sharcholder . ing the
No.of Share % of Holding (1 during; the
(1)
- held % of Holding (A) No. of Share held %o year (A "U;‘
- < - %
il?c Lxports Limited* and its nominees 81.00,000 100.00% 81,00,000 | ~10000%[ 000
I'he (.Imnpnny is a wholly owned subsidiary of SBC lixports Limited and its 100% sharcholding is with she Exports Limited and its Nominces
922 Details of Equity Sharcholdings of Promoters
As at 31 March 2026 Asat 31 March 2025
Name of Sharcholde S i
er No. ;":""““' % of Holding No. of Share held % of Holding
1eld —
SBC Exports Limited* and its nominees 81,00,000 100.00% 81,00,000 100.00%
b) Reconciliation of no. of shares outstanding at the beginning and at the end of the reporting period :
93
] 025
- . As at 31 March 2026 Asat31 March2
Particulars Number Amount Number Amount
Shares outstanding at the beginning of the year 81.00,000 81,000.00 81,00,000 81,000.00
Shares issued durinp the year - - - .
Shares boupht back during the year - z - -
Shares outstanding at the end of the year 81,00,000 81,000.00 81,00,000 81,000.00
9.4 c) Details of shares brought back during the period of five years immediately preceding the reporting date : NIL
8.5 d) Other Disclosures :
The company has only onc class of share capital having per value of Rs. 10/- per share. Each sharcholder is eligible for one vote per share held. In the event
of Liquidation, the holders of equity shares will be entitled to receive any of the remaining assets of the company, after distribution of all preferential
amounls, in proportion to their shareholding,
“In the Fipancial Year 2023-24, the Company had alloted 76,00,000 equity shares of Rs. 10 cach to the existing sharcholders on right basis in the ratio of
their existing shareholding in the company.
10 Other Equity

a) Profit & Loss Account Balance
Opening Balance

Add: Profit for the year

At the end of Accounting Period

13,130.23
35,140.20
48,270.43

172717
11,403.07
13,130.23

7.9 MAY 2026



MAUJI TRIP LIMITED
CIN: U63030UP2021PLC156386
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2026

Fi for the current Figures for the
Note gures for the cur ti
. previous reporting
No, Farticulars reporting period period
From 1st April, 20250 p.on, 45t April, 2024
31stMarch, 2026 395t March, 2025
16 Revenue From Operations
Sale of Services 1,040,673.88 704,568.81
Sale of Goods . -
Total 1,040,673.88 704,568.81
17 Other Income
Incentive Received 603.20 30851
Interest Received 15,419.70 2,444.79
Liabilty no longer required 21.29 43.03
Misc Income 9.94 35.83
Total 16,054.13 2,832.17
18 Purchase 19
Purchase of Services 980,557.07 658,473.
Total 980,557.07 658,473.19
19 Employee Benefits Expenses
Salaries Including Bonus 13,596.28 14,101.94
Total 13,596.28 14,101.94
20 Financial Costs
Bank Charges & Other Financial Charges 2,737.75 206.49
Loan Processing Fees 25.32 57.10
Interest on Loan 2,609.67 216.11
Total 5,372.74 479.70
21 Depreciationand Amortization expense
Depreciation 4,962.48 1,811.60
Total 4,962.48 1,811.60
22 Establishment And Other Expenses
Auditors Remuneration
Statutory Audit Fee 150.00 150.00
Tax Audit Fees 100.00 100.00
Advertisement Exp. - 7.74
Air Tickting and Other Charges - 1,514.60
Bad Debt Expenses - 49.81
Business Promotion 1,157.47 3,464.30
Commission Exp 74.97 59.85
Conveyance Expenses 229.25 140.31
Discount A
Donation Expenses
. - 300.00
Electricity Expenses 472.47 645.07
Interest and Late Fees on GST & TDS 41.46 6.21
Interest on Income Tax 465.17 59.96
IT Expenses 36.42 )
Legal and Professional Expenses 96.50 133.62
Membership Renewal Fees 87.10 2728
Misc Expenses 10' 111.04
Office Expenses 337.72 2
Office Repair and Maintenance 24 412.51
Printing & Stationery 1.80 14.34
Rebate And Discount i 6.56
Recruitment Service Charges 41.88 6,692.30
Rent Expenses : - 10.19
Repair and Maintenance 020.00 2,240.00
7 9 MAY 2026 12.65 80.52
10.80 1.80

ROC Charges



Rounded OfT
Telephone Exp.

Tourand Travels Expenses
Traveling Expenses

Water Expenses

Website Maintenance Expenses
Car Running Maintenance

Total

1.41 0.01
18.26 167.33
21.45 2,50
24.93 25.80
76.44 79.31

368.97 699.45
252.90
5,110.26 17,206.65

79 MAY 2076



MAU TR LIMITED
CIN UAIOANUP2ZOZ AL CIS0ING

Nate 23 Disclasure of Aceounting Rating
Fortheyearended For theyear endedl Changes
Particulars Farmulas 31.012026 11.01.2025 " Reasan | Changecare mare than 5%
Amounts Ratio | Amounts Ratlo
1 Current latfo - Currenl Assels 0074001 2.6237201
118 164 2 Due 1o significant (ncressa in Current Liabilits
in Comparision 1o Increase in Current Atsele
Current Liatnhitles 7.49429.09 16045105
2 |Deln- Equity lstlo Nebit 7.75.912.71 5000061 Due to significint ihcresis in Dehtin
1 .00 062 | eeIw | . !
Equity 1.29.270.41 94,13021 Companiilon 1o [neveste in Equity
1 Delt Seevive Coverage Hatin IIITDRA SAI2605 17412711 , . Dise 10 tgriNeant Increave In FNTDA 1B
2077 6373 6T%
Interest 2A1099 27121 comparision to Increase In interest
1 fteruen on Equity Ratlo Nel Farning 156.14020 027 1140107 012 124 Due 1o significant Increate (n Net Earmingy in
Shareholders Cquity 129270413 - 04,130.23 £ Comparivinntn Increase in Shargholder’s Fauity
5 Inventory LS .
nventory Turnover ftatio (]} NA NA NA NA
Avpt Inventary
6 |Trade Recvivahles Tumover Hatio Nt Croatit Sales 104067300 70456401 Due fosignificint increste in Avg Traile
4906 2002 R1%  |Receivable in Compariuion ba Increste in Nel
Avq Trade Recelvables 2.099A0.11 2362663 Crelin Sales
7 Trade Payables Turnover Ratia Net Crealit Purehases WSS .07 (58 A7 1D Due (0 slgnificant increase in Average Trale
154 1388 74%  |Fayahles in Comparision 1o Incredse inNet Cretit
Avg Trade Payahles 2,74.800.99 744042 Purchares
B Net Capital Turnover Ratlo Net Sales 10 40 .71 BA 754 7.0056001 w91 % NA
Working Capital 1,37,97952 i 1.01.92096
9 [Nevtrofi Ratio Nel I'rofit 4712006 | 50 1532790 | 002 oA% | Puete significant imerease in Net profit in
Net Sales 10,40,673.00 70456801 : Comparision (o Increase in Nef taley
10 |Heturm on Capital Emplayed FHIT 276117 | 3560 1560011 ] yoss — L sipnificant increase i EBIT in
Capital Emplayed 1,29.270.43 74.130.23 Comparision to [Acrease In Capital Employed
1 Return oi [nvestment Net Return on Investment - 0.00 - 0.00 A NA
Capital Employed 1,29.27043 2413023
Here.
Current Assets  Trade Recelyables, Cash and Cash Equivalents and Other Current Assels

Current LLabilities -Sum of Shiort Term Provisions and Other Current Liahilines

Fquity  Shareholders fund Le sum ol share capital and reserve and surplus

i Noo term Dorrowdng o Short Term lorrowing

e
EHTA Biefore (nterest, Tax & Depreciation
Works tal Current Assets - Current Liabilities

LT Earning Before Interest and Tax
Capital employed - Total Asscls Current Lizhilities

7 9 MAY 2026




A. MATERIAL ACCOUNTING POLICIES

1.

Background

M/s Mauiji Trip Limited (“The Company”) is a Wholly Owned Subsidiary of M/s SBC Exports Limited
and was incorporated in India on 3" day of December 2021 under the Company’s Act 2013. The
Company is engaged in the business of travel agents, tour operators, clearing and forwarding agents

and the business of booking and reserving accommodations and rooms in hotels, motels, boarding
and lodging houses.

Basis of Accounting

The Financial statements of the Company have been prepared in accordance with the Indian
Accounting Standards (hereinafter referred to as the ‘Ind AS’) as notified by the Ministry of
Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 (‘the Act) read with the
Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time).

The accounting policies are applied consistently to all the periods presented in the financial
statement except where a newly issued Indian Accounting Standard is initially adopted or a revision
to an existing Indian Accounting Standard requires a change in the accounting policy hitherto in use.

The financial statements provide comparative information in respect of the previous period.
All figures are reported in Rs. In Thousands ('000) unless otherwise specifically indicated.

Use of Estimates

The preparation of the financial statements, requires management to make estimates, judgments
and assumptions. These estimates, judgments and assumptions affect the application of accounting
policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and
liabilities at the date of the financial statements and reported amounts of revenues and expenses
during the year. Actual results could differ from those estimates. Appropriate changes in estimates
are made as management becomes aware of changes in circumstances surrounding the estimates.
Changes in estimates are reflected in the financial statements in the year in which changes are made
and, if material, their effects are disclosed in the notes to the financial statements.

Revenue Recognition

Revenue is recognized on accrual basis to the extent it is probable that economic benefits shall flow
to the organization.

Expenses Recognition

An expense is recognized when:

a. Itis probable that an outflow of economic benefits has occurred or will occur as a result of a past
event, and

b. The amount of the expense can be measured reliably.
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Ex i i I
of;z::]nses are recorded in the accounting period in which they are incurred, regardless of the timing

e relatet‘:l c.ash payments. This ensures that expenses are matched with the revenues they help
to generate, in line with the matching principle

Financial Instruments

ﬁ‘\ fir.mncial instrument is any contract that gives rise to a financial asset of onc entity and a financial
liability or equity instrument of another entity:

* Financial assets include cash and cash equivalents, trade receivables, employee advances,
investments in equity and debt securities etc.

* Financial liabilities include long-term and short-term loans and borrowings, derivative financial
liabilities, bank overdrafts and trade payables

Financial Assets:

Initial measurement

Initially, a financial instrument is recognized at its fair value. Transaction costs directly attributable to
the acquisition or issue of financial instruments are recognized in determining the carrying amount,
if it is not classified as at fair value through profit or loss. Transactions costs of financial assets
carried at fair value through profit or loss are expensed in profit or loss. Subsequently, financial
instruments are measured according to the category in which they are classified.

Subsequent measurement

The subsequent measurement of financial assets depends on their classification as follows:

i) Financial assets at amortized cost:

A financial asset is classified as "financial asset at amortized cost" (amortized cost) under Ind AS
109 Financial Instruments if it meets both the following criteria:

(1) The asset is held within a business model whose objective is to hold the financial asset in
order to collect contractual cash flows, and

(2) The contractual terms of the financial asset give rise to cash flows that are solely payments
of principal and interest on the principal amount outstanding on specified date (the ‘SPPI’
contractual cash flow characteristics test).

This category is the most relevant to the Company. After initial measurement, such financial
assets are subsequently measured at amortized cost using the effective interest rate (EIR)
method. Amortized cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included
in interest income in the profit or loss. The losses arising from impairment are recognized in the
profit or loss. This category generally applies to trade and other receivables.

ii) Financial assets at fair value through other comprehensive income (FVTOCI):

All equity investment in scope of Ind AS 109 Financial Instruments are measured at fair value.
Equity instruments which are held for trading and contingent consideration recognized by an
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2;1‘;:;;‘;1':5 ff’ait:UVSi;\ess combinatio'n to which Ind AS 103 Business Combinations applies are
ol alue tvhrough profit or loss. For all other equity instruments, the CompanY may

‘ rrevocable election to present in other comprehensive income subsequent changes in the
fair Yalue. The Company makes such election on an instrument-to-instrument basis. The
classification is made on initial recognition and is irrevocable.

If the Company decides to classify an cquity instrument through fair value through other
comprehensive income (FVTOCL), then all fair value changes in the instruments excluding
dividends, are recognized in OCI and is never recycled to statement of profit and loss, cven on
sale of the instrument. The Company measures financial instruments, such as, derivatives at fair
value at each balance sheet date.

iii) Financial assets at fair value through profit or loss

A financial asset which is not classified in any of the above categories is subsequently fair valued
through profit or loss

De-recognition of financial assets

The Company derecognizes a financial asset only when the contractual rights to the cash flows from
the asset expires or it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another entity. If the Company retains substantially all the risks and
rewards of ownership of a transferred financial asset, the Company continues to recognize the
financial asset and also recognizes a collateralized borrowing for the proceeds received.

Financial Liabilities and Equity Instruments:

a) Classification as debt or equity

Debt and equity instruments issued by a company are classified as either financial liabilities or as
equity in accordance with the substance of the contractual arrangements and the definitions of
a financial liability and an equity instrument.

b) Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity
after deducting all of its liabilities. Equity instruments issued by the Company are recognized at
the proceeds received, net of direct issue costs.

c) Financial Liabilities

Financial liabilities are classified as cither financial liabilities ‘at FVTPL' or ‘other financial
liabilities'.

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through
profit or loss, loans and borrowings or payables, as appropriate. All financial liabilities are recognized
initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.
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Subsequent measurement

The . :
subsequent measurement of financial liabilities depends on their classification as follows:
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Financial liabilities designated upon ini
designated as such at the initial date of recognition, and o
satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in
own credit risk are recognized in OCI. These gains/ losses are not subsequently transferred to
p&L. However, the Company may transfer the cumulative gain or loss within equity. All other

changes in fair value of such liability are recognized in the statement of profit and loss.

De-recognition of financial liabilities

Financial liabilities are derecognized when these are extinguished, that is when the obligation is
discharged, cancelled or has expired.

Offsetting of financial instruments

Finar?cial assets and financial liabilities are offset with the net amount reported in the balance sheet
only if therells a current enforceable legal right to offset the recognized amounts and intent to settle
on a net basis, or to realize the assets and settle the liabilities simultaneously.

Property Plant & Equipment
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Property, Plant g gqy; ent

All items of Property

Mmeasured at Plant and equi -

pU'ChaSedpEr]iz;;:Sntdk;Tf accumulatedqd:pnrl:;;t?;re\ 'an,,l:;ai'r'x Weasurcd at co‘st and subscquently it is
intended Costs incurred to bring th P ent losscs, if any. Cost comprises of
\ use. When Significant B the assets to their current location and condition for its
at intervals, the Company re pa'rts of property, plant and equipment are required to be replaced
depreciates them according| tognizes such parts as individual assets with specific useful lives and
the plant and equipmentng Y- Any subsequent cost incurred is recognized in the carrying amount of
and maintenance o as a replacement if the recognition criteria are satisfied. All other repair

sts o
are recognized in statement of profit and loss as incurred.

Intangible Assets

Internall : .

demonst\:agt?neraft?d lntapglple asset arising from development activity are recognized only on

it The int qn of its feasibility, the intention and ability of the company to complete, use or sell
angible assets are eroded at cost and are carried at cost less accumulated amortization.

Depreciation on Property Plant & Equipment

Depreciation is calculated using the written down method to allocate their cost, net of their residual
values, over their useful lives.

The company depreciates property, plant and equipment over their estimated useful lives on written
down value method. The estimated useful lives of assets are as follows:

Office building - 60 years
Computer Equipment - 3-6 years
Office Equipment - 5 years
Furniture and fixtures - 10 years
Vehicles - 8-10 years

The useful lives for these assets is in compliance with the useful lives as indicated under Part C of
Schedule Il of the Companies Act, 2013.-

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of
cach reporting year

The company has not amortized its intangible assets during the year in the absence of reliable
estimate of the useful life of such assets, which is a pre-requisite as per IND AS 38 for amortization.
The useful life shall be reviewed at each reporting period to determine whether events and
circumstances continue to support an indefinite useful life assessment for the assets for making

impairment, if required, in accordance with IND AS 36.

Investments

Non-Current Investments held by the company are stated at cost & any decline other than
temporary, in the value of such investments is charged to the statements of Profit & Loss. No current

investment is held by the Company.

10. Inventories
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Tl .
e Company does not have any kind of inventory during the year.

11. Income Tax Expense

Provisi [ [
Provision for Income tax expense is determined as the amount of tax payable in respect of taxable
income for the year and in accordance with the Income-tax Act, 1961.

12. Deferred Tax

Deferred Tax is recognized on timing difference between taxable and accounting income that
originates in one period and is capable of reversal in onc or more subsequent periods. The deferred
tax charge or credit and the corresponding deferred tax liabilities or assets are recognized using the
tax rates that have been enacted or substantively enacted by the Balance Sheet date.

A deferred tax asset/(liability) on other comprehensive income has been recognized in current yecar

with corresponding recognition in previous year.

13. Employee Benefits:

Company has not made any Provision for liability of future payment of gratuity in the current year as

the company does not fulfill the criteria. _
No provision has been made for leave encashment benefits, as the company docs not have a policy

of encashing leaves of employees.

ESIC & EPF:

L)

Company has complied with the requirement of ESIC and EPF with respect to employeces employed
by company for working with other bodies externally under agreement with the company.

14. Earnings per share

The carnings considered in ascertaining the Company'’s earnings per equity share comprises the net
profit after tax. The number of shares used in computing basic & diluted EPS is the weighted average

number of equity shares outstanding during the year.
15. Provisions & Contingencies

A provision is recognized when the company has a present obligation as a roesult of a past event,
when it is probable that an outflow of resources embodying cconomic benefits will be required to
settle the obligation and reliable estimate can be made of the amount of the obligation.

16. F_QrejgniExchangg_Transactions

There are no foreign exchange transactions during the year.

17. Auditors’ remuneration
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Auditors’ re
- L
uneration is as follows: (Excluding Taxes)
es

— (All amo i i
Particulars A ounts ar.e in rupees in thousand unless otherwise stated)
Figures at the end Figures at the end of
of current previous reporting
reporting period 31st period 31st March,
) March, 2026 2025
Statutory Audit Fees : 2
Tax Audit Fee 150,007 roo
100.00/- | 100.00/ |
18. Related Party Disclosure
(a) Key Management Personnel (KMP):
Mr. Govind Ji Gupta Director
Mrs. Deepika Gupta Director
Mr. Avesh Tyagi Director Resigned on 13/04/2026
Ms Radha Kumar Independent Director Appointed on 06/09/2025

(b) Entities over which the Certain Key Management Personnel have significant influence
SBC Finmart Limited
SBC Micro finance
Garvit International (Sole Proprietorship)
Ritu Garments Limited
(c) Relatives of Key Management Personnel: Nil
(d) Parent company:

SBC Exports Limited

19. Transaction with Related parties:

~ (Allamounts are in rupees in thousand unless otherwise stated)

' PartiEuI;rs Figures at the Figures at the end ‘
end of previous
of current reporting period

reporting  period 315 March, 2025
315 March, 2026 1

|. Entities in which key Management Personnel or
relatives of Key Management personnel holds
substantial Interest/ Common Control

a. SBCFinmart Limited
- Advance received
- Repayment

9,850.00

4950.00

e
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b. Ritu Garments Limited
- Office Rent Paid

1. i i
Tl:ansactnon with Key Management Personnel &
Director

a. Mrs, Deepika Gupta
- Loan Taken

Ill. Transaction with Relatives Key Management
Personnel

IV. Transaction with Parent company
SBC Exports Limited

- Sale
- Purchase

20. Balances outstanding with Lhrejelated_garties

(All amounts are in rupee

Particulars

I. Key Management Personnel & Director
a. Mrs. Deepika Gupta (Loan Taken)

Il. Entities in which key Management Personnel or
relatives of Key Management Person nel holds
substantial Interest/ Common Control

a. SBC Finmart Limited (Advance received)
b. Ritu Garments Limited (Rent payable)

IIl. Relatives of Key Mlanagement Personnel

IV. Parent company
a. SBCExports limited

420.00

NIL

7,275.18
15,771.69

Figures at the end
of current
reporting period

315 March, 2026

15,450.00(Cr.)

4,900.00 (Cr.)
1,274.00 (Cr.)

NIL

2,52,686.15(Dr.)

420.00

14,450.00

NIl

5,575.84
18,523.77

s in thousand unless otherwise stated)

Figures at the end
of previous
reporting period
315 March, 2025

15,450.00(Cr.)

9,850.00 (Cr.)
854.00 (Cr.)

NIL

50,595.54(Cr.)
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Earnings per share (Eps

The numerators and denomin

Particulars

Profit attributable to the Equity Shareholders — (A) (Rs)

Basic/ Weighted average nuh%e;o?gduig Shares
outstanding during the year (B)

Nominal value of Equity Shares (Rs)
Basic Earnings per share (Rs) - (A)/(B)
Diluted Earnings per share (Rs) - (A)/(B)

Figures at the
end
of current
reporting
period 31*
March, 2026

35,140.20
81,00,000

10
4.34
4.34

ators .
d used to calculate Basic and Diluted Earnings per share:

Figures at the
end
of previous
reporting
period 31"
March, 2025

11,403.07
81,00,000

10
1.41
1.41

22. The Ministry of Micro, Small and Medium Enterprises has issued an Office Memorandum dated 26

(All amounts are in rupees in thousand unless otherwise stated)

August 2008 which recommends that the Micro and Small Enterprises should mention in their
correspondence with its customers the Entrepreneurs Memorandum Number as allocated after
filing of the Memorandum. However, as the suppliers did not quote their respective Entreprencurs
Memorandum Number, if any, allotted to them. The Company has sought information from its

vendor’s/ service providers/ Other suppliers regarding their status under the Micro
the absence of any such confirmation from those partics no

Enterprises Act., 2006. In

amount is classified as payable to MSME Registered entities.

Small & Medium

Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 ('"MSMED Act):

(Al amounts are in rupees in thousand unless otherwise stated)

i) Principal amount due to supplicrs under MSMED Act,
ii) Interest accrued and due to suppliers under MSMED
Act on the above amount,

iii) Payment made to suppliers (other than interest)
beyond appointed day during the year,

iv) Interest paid to suppliers under MSMED Act,

v) the amount of further interest remaining due and
payable even in the succeeding years, until such date
when the interest dues as above are actually paid to the
small enterprise, for the purpose of disallowance as a
deductible expenditure under section 23,

v) Interest due and payable to suppliers under MSMED Act
towards payments already made,

vi) Interest accrued and remaining unpaid at the end of
the accounting year,

Current
Financial Year
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vii) The amount of fur .
ther interest remaini
pwaglca:ltch:\./en in the succeeding years, until such date
e tmte.rest dues as above are actually paid to the
dcductiglsr:rlse ;Or the purpose of disallowance as a - -
' xpenditur ;
Net. e under section 23 of the MSMED

r Total
Nil Nil

23. No provisio
p n has been made on account of interest on overdue amount payable to MSME’s.

24. Figures f i
g o or the previous year have been regrouped or rearranged wherever nccessary to the extent
possible to confirm with current year’s classification.

25. Additional Disclosure Requirements

i. Registration of Charges or satisfaction with Registrar of Companies (ROC)
There are no charges or satisfaction yet to be registered with ROC beyond the statutory period.

ii. Compliance with Number of Layers of Companies:
The company does not have layers under clause (87) of section 2 of th
(Restriction on number of Layers) Rules, 2017.

e Act read with Companics

iii. Utilization of Borrowed Funds and Share Premium
i, The Company has not advanced or loaned or invested funds (either borrowed funds or share

premium or any other sources or kind of funds) to any other person(s) or entity(ies), including
foreign entities (Intermediaries) with the understanding (whether recorded in writing or
otherwise) that the Intermediary shall:
1. Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company(Ultimate Beneficiaries) or
2. Provide any guarantee, security or the like to or on behalf of theUltimate Beneficiaries.

ii. The Company has not received any fund from any person(s) or entity(ies),including foreign
entities (Funding party) with the understanding (whether recorded in writing or otherwise)
that the Company shall:
1. Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Bencficiaries) or
2. Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

iv. Undisclosed Income
There are no transactions which have not been recorded in the books of accounts and which

have been surrendered or disclosed as income during theyear in the tax assessments under the
Income Tax Act, 2025.

v. Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in Crypto currency or Virtual Currency during the

financial year.
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viii.

xi.

For STRG & Associates
Chartered Accountants
FRN: 014826N

Disclosure of Benami Property

The Company docs pot possess any benami

(Prohibition) Act, 1985 and ryles made there under propery under:the fenami Transactior?

Disclosure of Borrowings

The Company ha
s not borrowed money from i : . .
. rom bank B n the basis of
security of current assots. y s or financial institutions 0

Willful Defaulter

The Company has not been declared as Willful Defaulter by any Bank orFinancial Institution or
other Lender.,

Title Deeds of Immovable Properties Not Held in Name of the Company

The Company doesn’t have any immovable properties.

The Company has not entered into any transactions with companics struck off under the
provisions of the Companies Act, 2013 during the year.

Disclosure on Loans and Advances
The Company has not granted any loans or advances in the nature of loans cither repayable on

demand or without specifying any terms or period of repayment, to promoters, d"ecmrs'_KMPS
and the related parties (as defined under the Companies Act, 2013), either severally or jointly

with any other person.

For and on behalf of board of Directors of
Mauji Trip Limited

é%‘;\vsg‘

Govind Ji Gupta Deepika Gupta
(Partner) ( Director) (Director)
M.No.:094040 7 0 MAY 2026 DIN: 01632764 DIN: 03319765

UDIN: 26094040JHCCML6484
Place: New Delhi
Date: 29th May 2026



